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The Companies Act, 1956
(Company Limited By Shares)

Memorandum Of Association

Of

BHANDARI HOSIERY EXPORTS LIMITED

The name of the Company is BHANDARI HOSIERY EXPORTS LIMITED.

I, The Registered Office of the Company will be situated in the State of Punjab.
lll. The objects for which the company is established are :

(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:

1.

2.

3.
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" of all kinds of goods and merchandise w

- financiers thereof.
" To establish, purchase, sell, ta

To acquire and takeover as a going concern the business now being carried onat Ludhiana under
the name & style of "Bhandari Hosiery Exports" together with all or any of the assets, rights,
privileges and liabilities of that partnership business used in connection therewith or belonging
thereto with effect from such date and upon such terms and conditions as may be negotiated
and decided by the Directors of the Campany, for consideration either by way of allotment of
shares in the Company or in cash or partly in one way and partly in other and after such takeover
the above firm shall cease to exist.

To manufacture, make, produce, cultivate, process, re-process, consume, formulate, prepare,
bale, double, cure, comb, blend, spin, weave, gin, refine, alter, convert, exchange, pack, bleach,
dye, print, tuft, buy, sell, store, supply, distribute, finish, scour, size and otherwise deal in all kinds,
descriptions and grades of cotton, silk, linen, nylon, terene, terelene, rayon, jute, hemp, textile,
flax, silk, wool, yarn threads, hair, coir, sisal, fibre and fibrous substances, wool hairs, carpets,
druggest, rugs, floor coversings, linen, cloth, textile, fabric, felted, netted, looped or flocked,
staple fibre, other natural, synthetic, man made fibres and/or fibrous substances including
polyesters, poly-acryulonitrate, polyvinyl, acetate, cashmillion, acrylic, fabrics, poly propylene,
polymers, monomers, elastomers and resins of all grades and compolymer formulations and

* forms oras processed goods, polythylene, polythrene, polyvinyl, chloride, polymethyl, methacy-

late, epoxy resins, alykyed resins, melamine polycarbonate, polyamides.and all other fibres, allied
products, bye-products and substitute for or any of them, or dealers of material from the waste
realised from the above mentioned products either on its own account or on commission basis.
To carry on the business as drapers, dealers, manufacturers, importers, exporters, preparers,
buyers, sellers, merchants and financiers of furnishing fabrics, readymade garments, apparel,
outfit, knitwear, dress and mantile makers, silk mercers, makers and suppliers of clothing waste,
shawis, mufflers, socks, jerseys, rayon, staple, lingerie, carpets, blankets, line cloth and trimmings
of every kind fumers, drapers, haber dashers, milliners, hosiers, gloves makers, lace makers,
rope makers, felt and tarpauline makers, feather dressers, tapes and such other articles as may
be conveniently produced or manufactured and other wooven and knitted fabrics and fabricated
goods of all description and other products goods, articles and things as are made from or with
cotton, raw cotton, jute, silk, woal, nylon, acrylics, rayon, polyester, velvet or any other type of
man made fabrics by whatever name called or made under any process, whether natural or
artificial and by mechanical or other means, dealers in and manufacturers of yarn, fabrics and
dealers of materials of all kinds. . . o

To carry on the business of manufacturing machinery or providing consultancy or to render

ineering services and provide technical know-how to run and maintain plants

igning and engl \ |
gﬁg r?:’nacgléllineryfo?manui‘acture of all or any of the above types of goods, materials, raw materials

thereof. ' , -
To carry onthe business of dealers, exporters and importers, processors, representatives, agents
hether manufactured by the Company or not and as

ke or lease, hire or otherwise acquire and work any textile mills,
otton, ginning and pressing factory, jute, hemp or other fibre presses,
spinning mills, weaving mills, waste plant process, for pressing merchandise into bales prgceisg.
buy, sell, import, export, pledge, speculate enter into forward transaction or otherwise geai in

iUte, cotton, kapas, cotton, seed, flex, hemp, silk and proqugigPadt e lsiery Exports Lid

Ml oot

handlooms, powerlooms, C

(M1TIv B H Avg

\2 . Director
Chajrman/Mg. Director



B. THE OBJECTS INCIDENTAL OR ANCIL =
‘ LA
__'OF THE MAIN OBJECTS ARE: RYTO THE ATTAINMENT
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10.

11.

12.

13.

14.

15.

Toenterinto any arrangement or a i
] greements or contract with any Person, Association, Firm
or Corporation, Government or other authority whether in Ind¥a or outside, for technical

coltaboration, know how, training of technici
1 ) W, ans, or for such other
beneficial and conducive to the main objects of the company. purpeseiel mayiecem

To purchase, take on lease or otherwise acqui
1se, 1& : quire and undertake all or part of business,
property, liabilities and right of any person, firm or Company carrying on an@ business which

this company is authorised to carry on or b i
o the Compamy. ry on or be possessed of property suitable for the purpose

To enter into any arrangements with any government or authority, (supreme, local, municipal
or otherwise) that may seem conducive to Company's objects or any of them and to obtain
from any such Governmen; or authority all rights, concession with its business and to carry
out exercise and comply with any such arrangments rights, privileges and concession.

To design, develop, alter, exchange, either as principals or agents, let on hire, import the
technical know-how, machinery, assemblies, components and other parts used in the
manufacture of products specified above and ancillaries thereof.

To institute, conduct, defend, compound, compromise any legal proceeding against or b
the Company. re0iin P y legal p g ag y

To remunerate any person, firm or company for services rendered or to be rendered in the
acquisition of property by the company or the conducts of its business.

Generally to purchase or take on lease, or in exchange, hire or otherwise acquire any
movable or immovable property and any rights or privileges which the Company may think
necessarry or convenient with reference to any of these objects and capable of being
profitably dealt with in connection with the Company's property or right, for the time being.

To employ expert to investigate and examine inta the condition, prospect, value, character,
and circumstances of any business concem and undertaking and generally of any assets,
property or rights proposed to be acquired by the Company.

To guarantee the performance of any contract or obligations of and the payment of money
unsecured of or dividends and interest on any debentures, debenture stock, shares or
securities, of any company, corporation, firm or person in case in which such guarantee may
be considered directly or indirectly to further the main objects of the company.

To invest and deal with the moneys of the Company not immediately required in such manner
as may from time to time be determined and to'lend money on mortgage of immovable
property, or on hypothecation or pledge of movable property or without security. A

To issue and deposit any securities which the Company has power to issue by way of
mortgage to secure any sum less than the nominal amount qf sqch securities, and also py
way of security for the performance of any contracts or obligations of the Company or in
whose business or corporations having dealings w@h,;he Corpp:;my or inwhose business or
undertakings the company is interested, whether directly or indirectly.

To accumulate funds and to invest or otherwise employ moneys belongingto the Company
upon any shares, securities or other investments whatsoever upon such terms as may be .
thought fit and proper and from time to time to vary such investments in such manner as the

Company may think fit. | |
To improve, manage, or develop, exchange, lease, mortgage, or dispose off, all or any part

and rights of the Company. o th anv individual. f
rent, cash credit, overdraft or other account with any individual, firm or company
Z? g%e}nacr:‘t;r Bank or Bankers or shroffs and to pay into accounts and to withdraw money

from such account. . 0 placet —
istri s dividend or bonus, among the members orto place lo reserve or.otherwise
'tl’oo g lsglr;{bg;et%e company may from time to time think fit any money received by way of
rergium shares or debentures issued at a premium by the Qompany and money arising

from the sale by the Company of forfeited shares.

2 v

v/

: . /
For Bhandari osjery EXPDI?S Lid  ror Bhandari Hosiety E,.pgm%;u

Chaitman/ia. Director Compapy Secretary
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16.

17

18.

19.

20.

21.

22.
23.

24.

25.

26.

27.

28.
29.
30.
31.
32.

33.
34.

To undertake 'y ;
co-operate wittt??rrs;éjlgy ﬂ?sfs%%?ast%lmer 8r medical tastes in India or foreign markets, and to
manufactures of medicin ons, Governments Agencies, and medical associations or

i es or drugs.

0 establish, purchase and tak , |

( lish, e on lease or otherw '
distributing centers, stores and depots and place lni sl’ﬁde}g?g?b?ggdmn shops, shipurooms
To acquire, .

ur . . o
of raw, finis chase and take on lease any of the fixed .assets, machinery, furniture, stores

achieve the a?g,gg}g’?gTégf;Yl'eges, quota rights, goodwill pertaining to any business to "

Toac _
estateqsl,liir:;:g; ?g%ﬁ)é;apose of the Company by purchase, lease, exchange or otherwise any
2nG ) OIS ool o B e o e Sfeount a6 may deam
; and to ; '
expendient in connection with business of the Comgg:\y. el oACaolniEs may S

To lend money, either with or without i - :

N , & r without security and generally to such ersonsand upon such

if\\r;r:sst?ﬁg gl%nndﬂlorfls t?s the Company may think fﬁn connections wﬁh its business and also

fltfie. iay ba dGS{ of the company not immediately required in such manner as from time to

bankin ¥n etermined, provided that the company. shall not-carry en the business of
ginany such manner as defined under the Banking Regulations Act, 19489.

To promote any Company or. Compaines f ' iri ‘ perty

i L A ' the purpose of acquiring all or any property,
rights and liabilities of this Compan por fo? . ich tY
to indirectly calculated or,-béneFf)it‘tg this anmyp%tr?ﬁr BGOSR may‘seer?dlrec Y

To take or othefwise acquire and holds shares in any other Company havlngﬁ’gbiécts

altogether or in part similar to those of this Company.

To undertake and execute any trusts the untertaki i y
: : ertaking of which may seems to the Company-
desirable and either gratutious or otherwise. e ¥ ok

To establish, provide, maintain, conduct or.otherwise subsidies research laboratories and
experimental workshops, for scientific and technical researchand experiments, toundertake -
and carry on scientific and technical researches, to promote studies and researches, both
scientific and technical, investigation by providing, subsidising, endowing or assisting
laboratories, workshops, libraries, lectures, meetings and conferences.

To adapt such means of making known the products of the company as may deem
exﬁgq[ent and in particular by advertising in the Eress, by circular, by purchase and
exhibition of works of art of interest, by publication of books and periodicals and by granting
prizes, rewards and donations. ‘

To take interest and promote and undertake the formation and establishment of such
institutions and companies as may be considered to be conducive to the interest of the
Company and also to promote subsidiaries and ancillaries.

To lease, mortgage, or otherwise dispose off propeﬁﬁ, assets or undertaking of the
Company or any par thereof for such consideration as the company may think fit and in

articular for shares, stocks, debentures or securities or any other such company having
objects altogether or in part similar to those of this company.

To emplby\acquire technical experts, technocrats, cpnéultants, engineers, mechanics,
foremen, skilled and unskilled labour for any of the business of the company.

To repair, alter, remodel, clean, renovate, convert , manipulate and prepare for sale and
resale; anygoods from time to time belonging to the company.

Subject to section 391 to 394 of the Act to amalgamate with or take over other company or
companies having objects altogether or in part similar to those of this company. :

To buy foreign exchange in all lawful ways in compliance with the relevant laws of India and
of the foreign country concerned in that behalf. ;

i with any person or company against losses, damages, risks and liabilities of any
l%clinaf%ri%h may e¥fepct the company el)gher wholly or in part directly or indirectly.

To procure the company to be registeyed or recognised in any part of the world.

i ' haring profits or any union of

enter into artnership, agreement or arrangements for sharl

?;gerest, joint \[/}enture‘ reciprocal concession or co-operation with any person or persons, .

company or companies carrying on or engaged in or about to carry (_)nhor engaged in or_

being authorised to carry or engage in any business or transaction which this Company.is:
el g et e ’ g T o

. For Bhandari Hosiery “éhxports kd
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ﬂ | harmian/Ma. Directar



35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

authorised to carry on or en i i '
: ngaged in, or any business or transacti f bein
conducted so as a’rectly or indirectly to benefit the Company.a el Cagaiios Sl G g

;.0‘}’?1‘3' 23 CtONShult,ants in order to provide technical information, know-how, data, processes,
layouts i)lu%c niques and methods, engineering services, manufacturing data, plans,
RAIGEORERGE D“gts and other data for the design, installation, erection an consdultancy,
required and 5{" OD‘;-‘IQUOH of any plant, machinery, equipment and facilities whatsoever
Semi-Govarnme tsu_b icence any persen, party, company, corporation, Government of
Company ent, institutions or any body else in connection with the business of the

To apply for, plrchase or otherwise acqui i
) quire and protect and renew in any part of the world,
?hngliﬂgsc gg*érrﬁﬂe marks, copy rights, patent rights, inventions, Iice'ncesygoncqssions and
LA invent'g an ti—:'xcluswe or non-exclusive or limited rights their use or any information
in Conngction l'(t)i? which may seem calculated directly or indirectly to benefit the company
ooanecto with its business and to use, exercise, develop or grant licences in respect of
ik 4 ion so acquired and to spend money in experimenting upon, testing orimproving
y such patents, inventions or rights and to get the same converted/ transferred in the
name of the company.

-rE;Jar? uild, construct, alter, maintain, enlarge, pull down, remove or replace and to work
roade\:\?e and control any buildings, offices, factories, mills, shops, m_achinery, engines,
SE ays, tramways, railways, branches or sidings, bridges, reservoirs, water COUTSes.
\ d§l_r\les, electric works and other works and conveniences which are calculated directly or
indirectly to advance the interest of the Company and to join with any person in doing any
of these things for the attainment of main objects.

To pursue the registration or other recognition of Company in any country, state or place
and to establish and to regulate agency for the purpose of the Company's business and to
apply or |Oin_ in applying to any parliament, Local Government, Municipal or other authority
or body Indian or foreign, for any Act of Parliament, laws, decrees, concessions, orders,
rights or privileges that are conducive to the Company’s objects or any of them and-to
oppose any proceedings or applications which may seem ca culated-directly or indirectly

or to prejudice Company’s interest/rights.

To do all or any of Company's business as principals, agents or the business as repre-
sentative of any persons, firms, company or corporation, havirig business or objects
altogether or in part similar to those of this Company and to carry on the business of the
company with foreign collaboration on terms and conditions subject to laws governing the
same. .

To construct, erect, establish, take on hire, rent or lease factories for manufacturing :_and
processing of packing articles and materials by mechanical, electrical or manual qperation.

Subject to the provisions of the Companies Act, 1956 to invest in any, real or personal
roperty rights or interest acquired by or belonging to the Company on behalf of or for the
Benefit of the Company but with the declared trust in favour of the Company.

To carry on any business of branch of a business which this company is authorised to carry
on by means of or through the agency of any subsidiary or anciliary company or com-
pany/Companies for taking the Prafits, or Losses of any business or branch so carried on
or for financing any such subsidiary company or guaranteeing its liabilities, or to make an
other arrangementwhich may seem desirable with reference to any other business or branc
so carried on and to appoint Directors or managers of any such Company.

ce to the-generality of the foregoing to undertake, carry out, promote and
tivity for publication of any book, literature, newspapers or for organising
s or seminars, workshops, training programmes likely to advance the
aforesaid objects or for iving merit, awards, scholarships, loans or any other assistance to
institutes, deserving students or other scholars or consultants or persons or enable them to

ursue their studies or acadamic pursuits and for establishing or asserting any institutions,
unds, etc.having any one of the aforesaid objects as one of itg objects.

To carry out researchin design, develop, engineer, alter, exchange or Erocess inany manner
manufacture, deal either as gnnmpai or agents, import and export now-how, machinery
and equipment, including sub-assemblies and other parts and components thereof relating
{0 all kinds of Electronics, Electrical and are comparj%sup lied by, in case of such business
which may seem capable of being profitably dealt with by the company including stationery,
accessories, ancillaries, thereof. : V

Without prejudi
sponsor any ac
lectures, conference

i Hosi s Ltd . -
For Bhandari Hoslery Exports - Foi BEandari Hosiery E..,‘uo{fﬁ L
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45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

For Bt

~

1andari Hasier Exporis.td

To expend
pend money on research and development of new or existing products and improving

or seeking toi : '
of the Cogpglr\n;%?:v?]ﬂ;?\ytﬁatems' rights, iInventions, discoveries, processes or information
e company may acguire or propose to acquire.

To take such st
eps as may be nec i i it
inany pa essary to give the Company the same rights or privileges
Wy part of the world as are possessed by local Companges or concerns of a similar nature.

S il .

233]5{:{ htg éf(\)emdlr?]c;nve: of the Reserve Bank of India and provisions of Sections 58A and
F 10 foonr mgﬁ es Act, 1956 and the rules made thereunder, to borrow or raise money
Company ma {heykon deposits or loans on interest or otherwise in such manner as the
Sthenwisd) wh‘éth ink and in particular by the issue of debentures stock (Perpetual or
R o er convertible or not into the shares of the Company and to secure the
it Sny su?‘h money borrowed, raised or received or owing by mortgage, pledge,
arid gj tire) ngna orany of the property, assets or revenue of the company both present
her re) | ncluding its uncalled Capital and to give to the creditors the power of sale and
securit‘?es ar c?s i|t may deem expendient and to purchase, redeem or pay off any such
moreE nI also by a similar mortgage, charge or lien to secure and also by a similar
el % » charge or lien to secure and guarantee the erformance by the Company in

ection with its business provided that the Company sﬁ

as defined in Banking Regulations Act, 1949.

zg create (lieprec:latlon fund, reserve fund, sinking fund, insurance fund, provident fund or
ar Y slpgc_la or other fund, whether for depreciation or for repairing, improving, extending or
aintaining any of the properties of the Company or for any other such purpose whatsoever
conducive to the interest of the company. |

To pay all costs, charges and expenses of and incidental to the promotion, registration and
establishment of the company and to insure all or any of the goods lying in the company
against damage, fire or loss etc.

To draw, accept, make, endorse, discount and negotiate promissory notes, cheques,

hundies, bills of exchange, bill of lading and other negotiable instruments of all types in

connections with the business of the company and advance money on the security of

goods | |n? with or under the control of the company and advance money on the security

of goods Tying with or under the control of tge company, to receive goods sale on

{:ﬁ)nmgnment basis and to do all other acts that may be usual or necessary in orderto market
e same.

To refer or agree any claim, demand, dispute or any other question by or against the
Company or in which the Company is interested or concerned and whether between the
Company and the member or members or his or their representatives, or between the
companyand third parties, toarbitration in India or at any place outside India and to observe
and perform and to do all acts, deeds, matters and things to carry out or enforce the award.

Subject to the provisions of Section 78 of the Companies Act, 1956 toplace to reserve or
to distribute as dividend cr bonus or bonus shares among the members or otherwise to
apply as the Company may from time to time think fit and moneys belonging to the company
including those received by way of premium onshares or debentures issued bythe company
at a premium and any moneys received in respect of dividends occurred on forfeited shares

and moneys arising fromthe reissued by the company of forfeited shares or by appropriation
of unclaimed dividends. :

To train or pay for the training in India or abroad of any of the Company’s employees on
any candidate " in the interest of or for the furtherance of the company’s objects.

To make donations to such persons or institutions either in cash or in any other assets as
may be thoughtdirectly or indirectly conducive toany of the Company's objects or otherwise
expedient and to provide for the welfare of the directors, officers, employees and ex-direc-
tors, ex-officers and ex-employees of the company and wives, widows and families of the
dependents or relation of such persons, by building or contributingto the building of heuses,
dwellings, chawls or by grants of money, pension, allowances bonus or other payments, or
by creating and from time to time subscribing or contributin towards places of instruction
and recreation, hospitals and d_|sEqnsanes, medical and other attendance and other
assistance as the company shall thin fitand to subscribe or conribute or otherwise to assist
or to guarantee money 1o charitable, benevolent, religious, scientific, national or other
institutions and objects which shall have an?( moral, or other claim to support or ?ld by the
company other by the reason of locality of operations or of public and generai utility or
otherwise to provisions of the Companies Act, 1956.

o give to officers, servants or employees of the company any share orinterest inthe profits
gf the company's business or any branch thereof and whether carried on by means of or
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56.

57.

58.

s e i s ez,

=
f
i

1

1

59.

60.

61.

62,

For

through the agency of any subsidi
nys :
arrangements as Mo orgpgf?ﬁ?ﬁﬁﬁf‘ pany of not and for that purpose to enter into any

To establi intai e

i non-g ésr":r?g&g‘;'mr%'\r}i Or procure the establishment and maintenance of any contributory

or procure the givinpof ident, pension or superannuation funds for the benefit of and give

other pecunary aid tg onations, %ratunes, pension, allowances or employments or any
ry ald to any persons who are or were at any time in the employment or service

of th il
€ company, or of any company which is a subsidiary of the company or is allied to or

associ i i
any ti?:\aé?ﬂe"gﬁlg}e comparr\fy or with any such subsidiary company or who are or were at
i Al widgwgr!fs an?_o icers of the Company orany such other Company as aforesaid,

, , families and dependants of any such person and also establish and

sub ] Bl o i
side and subscribe to any institution, association, club or funds calculated to the benefit -

aforesaid and to any of t '
e ma in conjuction wi
Sioresaid A (0 any tters aforesaid either alone or in conjuction with any such

To provide residential i ‘ 0

: and\or sleeping accomodation for employees and customers and in
gggﬂggtlsga\é\{;l;g t:ngffv?;% 't]cg);| ;tri]((:ihf petrﬁons fagilities ar’\d codnvenl)c(ence for wafshing, bathing,
>001Ing, I or the purchase, sale and co i isi
liquid and solid and for the safe, custody? of goods. 0| CoR MBI Gr PISEARE

E(r) gl:grgtw;neys prfnsmns, gratuities, allowances, bonuses, profit sharing bonus, or benefits
e A pa;;rt\]wf,nls to any persons (including Directors and other Officers ) who may be
L nin ! ¢ employment or service of the Company in any capacity or the relations,
bl i sbohd_ependents of any such persons; and to provide for the welfare of such
peme \ ullding or contributing to the building of houses, dwelling or quarters and to
gret ot?\n rom time to time subscribe or contribute to provident, insurance, medical relief
Sepenn eerzt ég‘cbemes for the benefit of such persons or their. relations, connections or

To apply the assets of the Company inany way in or towards the establishment, maintanance
or extension of «ny association, institution or funds in any way connected with any patticular
industry, trade or coramerce generally including any association, institution or fund for the
rotection of the interests of masters, owners and employers against losses resulting from
ad debts, strikes, combinations fire, accidents, or otherwise or for the benefit of any ofticers,
managers, foremen, clerks, workmen or other at any time employed by the Company. __

To send out to foreign coutries, directors, employees or any other persons for investigating
possibilities of business or trade or for procurln%and buying any machinery or establishing
trade cdonnectlon or promoting the interest of the company and to pay all such expenses
incurred.

. . . ,
‘To do all and everything necessary, suitable or proper for the accomplishment of any of the
Eurp_oses or the attainment of any of the objects or the furtherance of any of the powers

ereinbefore set forth, €ither alone or in association with other corporate bodies, firms, or
individuals, and to do every other act o agts, thing or things, incidental to or growing out
of or connected with aforesaid business' or ?owers or any part or parts thereof, provided
the same be not inconsistent with the laws o the Union or India

To do all or any of the fnain objects in any part of the world, and either as principals, agents,
trustees, contractors or otherwise and either alone or in conjunction with others, and either
by or through agents sub-contractors, trustees or otherwise.

............................................................................

To carry on the business of broker, agent and manufacturer's representative and indenting
agents for Indian and foreign customers.

To carry on the business as dealers in and purchase of dairy farm, garden and produce of
all kinds and in particular milk, cream, butter, ghee, cheese, poultry, eggs, fruits, vegetable
oil, vegetable ghee, artificial ghee, porkpies, saugages, prawn, polted rmeat, table delicacies,

and to purchase, acquire, keep, maintain, breed, ell or otherwise dispose off all kinds of
cattle, COWS,

buffaloes, pigs, poultry, and live or dead stock of all description.
i i i ters, suppliers
carry on the business of manufacturing and selling carbonated or other waters, _
g?heatr,y light, waters, gas or brine for refrigerating purposes. To keep, maintain and equip
service stations for the said purposes.
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4. ;l'ec:; owgr% g:.lrchahse,d take on lease, hire or exchange or otheiwise acquire any estate, land,
gro gers A ?jrc ards, Igroves, plantations and farms and to carry on business as cultivators
enis 'b?c)k uc%rs, anters, manufacturers, buyers, sellers, dealers, importers, exporters,
agents, br ers, ral_ers, or stockists of tea, coffee, coconut, spices, cardamon, jute, hemp,
o, garcane, linseed, oil seeds, wheat and other grains and any kind of horticulture,

00ds or beverage product or products.

5. To carry on the business as producers, makers, dealers, analysers, investi

. : : : A ators and
frgg?#:ta?ts in public health and environmental engineering, wa){er, seweragg, efffeuant
i car?n , water, air and land pollution control, industrial engineering and for the purpose
Sl iy ?n civil, structural, mechanical, chemical, electrical, metallurgical, hydraulic,
techmg CIEl or_agy other branches of engineering and science and to develop and\or provide
gk cal or industrial know-how, formula, process and applied technology and to act as
cogsuﬁfrsf architects, planners, designers, technical advisors, analysers, investigators,
com far|1 s, contractors, builders, fabricators, founders, manufacturers and suppliers of all
deri of plants, machineries, apparatuses, implements, rolling stocks, chemicals and their
erivative products or substances necessary, allied, auxillary or ancillary thereto and to
undertake and execute any contract in connection with the main objects and to buy, sell,
'deO_fT. export, build, process, manufacture, fabricate, alter, repair, convert, let on_hire and
eal in all or any of them and to carry on any other business which may seemto the company
capable ‘of being conveniently carried on in connection with all or any of the aforesaid

business or is calculated directly or indirectly to benefit the same. '

4 3
6. To carry on business as manufacturers, dealers, importers, exporters, stockists or dis-
g;‘%uh%r"sfof razors, safty razors, blades, shaving set, lotions, creams soaps, or other materials
ies.

7. Tocarry on business of advertisements and publicity agents and contractors in various ways
and mannérs including outdoor and in newspapers, magazines, books, screens, slides,
walls, buses, railways and other transport vehicles and public places, audio visual disglay
and to prepare, advice, manufacture and construct advertising devices and to publish or
advertise the same through any media whatsoever.

8. Toengage and carry onthe business of raising, packing, grading, ;I)_reﬂaring for market eggs,
butter cream, milk, farm and poultry products of all description. To hatch, breed and raise
either by natural means, or incubators or otherwise poultry of all kinds and to buy, sell, rear
and deal in chickens, chicken foods, incubators, ducks, turkey geese and guinea fowls,

e rtidges and other birds, to carry on the business of slaughtering cattle, pigs, hogs, sheeps,
~lamb and other animals for food purposes as ma be permitted by law and to manufacture
bides, oils fat horn, glue feather, fertilizers and other by-products. =

9. To card on the business of producin?, milling, extracting, refining, storing, exporting,
importing, transporting and dealings in flour of all kinds and descriptions whatsoever and -
to construct and run flour mills of any kind or descriptions and to manufacture and
by-products and food products of all kinds and description. To purchase, sell, import, export,
manufacture, repair, assemble or otherwise deal in all machinery used in the manufacture

in, biscuits, flakes, dalia and allied Froducts.To purchase, sell store or otherwise

of flour, basin, , : '
deal in wheat, paddy, and other grains, cereals, cotton, kapas, rice, seeds of all kinds and

other raw material necessary for and incidental thereto or conducive to the above objects
or any of them. : .

To promote, establish, improve, develop, administer, own and run agro industries, projects
or enterprises or programmes for manufacture or production of plant, machinery, imple-
ments, acpessories, tools, materials, substances, goods or things of any description which

in the opinion of the Company will help the growth and modernisation of agricuiture,
iculture, poultry farming and animal hus-

horticulture, forestry, pisciculture, sericulture, apicu
bandry. :

11. To promote, establish, improve, develop, administer, own and run industries, prog'ects,

‘ enterprises or programmes for processing and preservation of-agriculture produce, forest

produce and proaucts of pisciculture, sericulture, agriculture and of animal origin for

urposes of increasing guality or availability or otherwise of goods and subsidiary foods in

gll their forms and variations either for export or consumption in the country.

To cultivate, purchase, breed, raise, produce or otherwise acquire, investin, own, hold, use,
& lease, mortggge, pledge, sell, assign, transfer or otherwise dispose of, trade, deal with any

and all kinds of animals, commercial crops _and angcultural products, and purchase,
manufacture, produce, or otherwise acquire, invest In, own, hold, use, lease mortga

ledge, sell, assign, transfer or otherwise dispose of deal,
or things manufactured, produced, resulting or derived in who

10.

e,
of deal. in and deal withany and all artic?es
le or in part from animals or
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13.

14.

15.

16.

17.

18.

19.

20.

21.

23.

agricultural products of i ‘
fiouitural products of gm’e’;&ligé \-Nhether to be used as food or in commierce, manufacture,

To ; ;
i g&qg%‘?" {(?:él;fe?cture, refine, prepare, import and export, purchase, sell and generally
portland rapid harc?e portland cement ﬁportla_nd, pozzolona cement, portland slag cement,
cement, masono cgmg ‘t’"i!“em' portland high alumina, portland oﬁ)well cement, special
(pipes, holes asl% & menh’ ine pozzolona cement etc.) cement products of any description
Carbonate, carbide. cahe eets, blocks, tiles, garden wires etc.) time, lime stones, calcium
connection therew{tﬁhtfgstgkme‘gwrgg’sgrg g:; tzjye products, allied chemicals thereof and in
maintain cement factories, quarries, workshgp Iarui'ciec;?t?tta'rc\:«\cv)gr?(tsr.u b esiabiichopersic BRC

To carry onin India, or
art , Or elsewhere the trades and busin i
: _ s ess on the survey, prospecting and
{)e (c:)r\#::ii(r:r; (r::‘ament grade like stone deposits, asbestos and to start cons&ta?ncygervicgs for
» management and marketing to or of cement industry.

To carry onany busi i
/ ness relating to manufacture, fabrication and sale of various machineries
and their components, spares for the cement inaustry. ° °

T ' :

pg nctfrgytr%f&ggsglcilss of manufacturers, processors, refiners, converters, producers, ex-

calicium carbor, te ehrs, agents in various kinds and forms of precipitated and\or activited

froim it exo na g. ydrated lime and other allied products, manufactured partly or fully

products che?rﬁéa?snagf' gggrate._ gmef, lime stone or lime, calcium, carbide and other
LS s made fr

mentioned therein. g ) om or based on one or more of the products

To procure, manufacture, prepare and otherwise deal in| i [ i
' ) al in poly vinyl chloride and plastic based
gtrﬁglrquts saucrl‘.as HDP bags, polythene bags, sacks, to prepare, to manufacture and
alils iSﬁ eal in poly vinyl chloride and plastic based products such as polythene bags,
f.gc S, sheets and tiles, tubes and pipes, PVC steering, beedings, threads, iims, fabrics,
Ibres, consumer goods such as curtains, toys, gramophone records, watch straps, sanitary
WaIF_BS. insulated wires and cables, carpet backing, ﬁlastic carpet, industrial tapes, conveyor
belting, treated papers, projection coatings, and other types of plastic goods and products,
ancillary and auxnlla{Y material and derivatives, intermediates and composition and to
maintain and work mills, factories, workshops and do consultancy job for the said purpose.

To carry on the business of manufactue and otherwise deal in packing, packing requisites
made of polythene and synthetic material, cartons made of card board, straw board, wood
glass, or other material, rubber metal, glass or plastic containers as also containers of any

other material or substances.

To manufacture and otherwise deal in all kinds of plastic ware, plastic polymerite, vinyl
asbestos and solid vinyl ware, fibre glass ware and other synthetic and all other appliances
and convenience required for the manufacture, examination, storage, sale and purchase of
products and to manufacture, refine, treat, cure, subject to any process, prepare, import,
export, purchase, sell, treatand generally deal in any other prodticts which may be essential
for fitting or fixing the above products or bye- products or may in any way be similar to the

above products.

To manufacture, fabricate, assemble, import, export, buy, sell or otherwise deal in plastic
and rubber injection, moulding, compression moulding, blow moulding, vacum forming,
calendaring and also undertake fabrication from polythene, polythene foams, polyestet,

fibre glass, compounds and other polymeric material. ‘

To manufacture, buy, sell, import, export, assemble or otherwise deal in hospital equip/

ments, laboratory equipments etc. /
To conduct, carry or and mangage the business of manufacturers and traders of whisky,
in, rum, brandy and general distillers, compounds and refiners, merchants, exporters,
importers, brokers, bottlers, sale agents, and general traders in relation to the marketing
and distribution, at home and abroad, of spirits, wines, liquors and ail other products derived
from malt, sugar, grapes, apples and other similar substances, and generally to undertake,
4 erations ordinarily undertaken by distillery

rform and carry out all or any of the op: ]
p(reo;;)rietors, wine growers, contractors, and sﬁeppers or by persons or compahies engaged

in such business.
nstruct, purchase, acquire, develop and take over from time to time restaurants, bars,
;Ii.glu%?' vends, %onded warehouses, wholesale and retail vends of foreigh liquor, cafetarias,
milk bars, bakeries, shop, catering establishments, petrol pumps, .repalrworkshops.;@qunst
banaalows, hotels-huts, motels , guest houses, entertainment projects, and other ptaces of
’ 2.-and historic interest in India or abroad with all or- any of the rights,

tourist, archaeologic omfort and entertain-
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m i i i 1 . ;
mg?é;igéc:rr‘sdl?g.dsggg} s?ﬁ'ng trips, purchase, produce, distribute and sell tourist publicity S
. , other Incidental and consequential works related to above. i

24. To carry on the business as printers and i ; :

i ; S publishers including of newpapers, books and
g’ﬁ&"ﬁf%@s wﬁl)i "“,?e%?;’ uglerS, mporters, exporters, exhibitors Lk ﬁnancgr.s?of cinematogar-
= dance halispstﬁ)dio to ires of and managers of cinemahalls, theatres, picture palaces,
Kinds and ¢ nSf Oltlrlng talkies and other buildings and places of entertainments of all

photogra h? manufacture, own, acquire, provide, secure, arrange or deal in fims and
otherw%sepafq%?r%eéﬁg‘{gqm”f,gegtﬁ atnd maf\chines and to construct, establish, oW hire or
i , 1€ H e

studios, laboratories, buildings, 'rgalls Al gui ree on rent, fee, monetary gain or otherwis

]
25. Tocarry onthe business of manufacture ' '
) _ of or dealers in all types of glass products, including
sheets and plate, glass/optical, glass wool and laboratory 3\:vaare, g #

26, To undertake to manufacture $s, | |
. , process, import, export and sale of calcined petroleum,
pﬁtrochemlqal and its by-products coal and coaltar groducts. dyes, drugs, medicines and
p" :tarmaceutlcal and derivatives paints pigment and varnishes, explosives and ammunition
all types of heavy chemicals, textiles chemicals, photographic chemicals, clay and boards,

sv%i%&‘;. glycerine, fertilizers, pesticides, manures, fungicides and allled products, fats and ;

27. To carry onthe business of financiers, investors, goldsmiths, silversmiths, jewellery and gem

’ g‘r%g?ggmii, watch and clock repairers, importers and exporters of bullion and ‘any other

-p

28. To carry anthe business of manfactures of or dealers intype- writers,.calculating,machines, i
cleaners, sewing, printing machines. ice-cream manufacturing machinery and Diary Equip-

v . ment.

29. :Toacquire or setupand run hospitals, clinics, nursing homes, maternity and family planning
units or pathological laboratories and optician shops. *J);

30. To carry on the business of manufactures or dealers of tractors parts, automobile, ships.
Aeroplanes, earth moving equipment, internal combustion engines. boilers, locomatives,
cranes and compressors. ’

31. To manufacture and or deal in automobile parts, spare parts and components or
machineries. To carry on the business of machinists, manufactures of pressed bowls,
marine engineers, iron founders, brass founders, iron and steel converters, metallurgists,
smiths, iron masters, steel masters, blast furnace proprietors, consutting engineers, asbes-
tos manufactures, japanners, annealers, enamellers, electric and chromium plasters,
painters, polisher, tinsmith, locksmiths, ironmongers, wire weavers and to buy, sell,
manufacture, repair, alter, convert, let on hire and deal in plant, machcinery, tools, imple-
ments, utensils and rolling stock. * -

32. To carry on the business as manufactures and dealers in all types of celluloid, bakelite,
industrial rollers, sheets, belting, tyres, tubes, scieintific, industrial and surgical instrument
and agriclultural equipments. :

33. To carry on the business as manufactures and dealers in plywood, hardwood, blocks for
flooring and other purposes, windows, doors, wood-pulp, wood wool, masts, spares,
derricks, sleepers, tool handles, panelling wood-work, furniture and articles of all description

- wholly or partly made from wood, bricks, cement ar stone.

» 34. To carry on the business as manutacturers or dealers in or as stockists, importers and
exportes of packing material, cartons, containers, boxes and cases made of paper, beard,
wood, glass, plastic, pulp, cellulose, films, polythene, rubber, metal, foils, gelatine, tin, t7
. flexible, treated, laminated or other materials. :
35. To undertake or promote reserach in economic, fiscal, commercial, financial, technical and -
scientific problems.
36. To carry on the business of timber and lumber merchants; lumber yard and sawmil
roprietors and to buy, sell, prepare for market, and deal in timber and wood of all kinds
and to carry on the business of logging and lumbering, purchasing, acquiring and leasing
timber bertns.
37. To carry onthe business of manufacturers, buyers, sellers, exporter ‘s and importers of pulp,
‘ paper, oards and paper products of all types and kind and in all forms and to process and
re-pack paper and paper products and to carry on the business of stationers, printers,

lithographers, sterotypers, electrotypers, photographic printers, block makers, photolithog-
raphers, enﬁravers, die-sinkers, account book manufacturers, book sellers and publishers.
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38.

39.

41,

42,

44,

45.

46.

To carry on t i ;
fibrou Sr(naturgfagg%ngﬁ?ic% spinners, weavers, manufacturers, cotton textile and other
hemp and cultivations ther %matenals. balers and pressers of jute cutting, jute rejections,
cutting, jute rejections .mé?o and the business of bléyers, sellers and dealers of jute, jute
other products and of dc;od Smanuiacturlng, hemJ) and other fibrous material, oil seed and
or cutting or preparing proc or merchandise made thereof and to transact all manufacturing
dlent ang 1o DUreh g process and mercantile business that may be necessary or expen-
p ase and vend raw materlals and manufactured articles.

To sink .

manage “é‘.f,'l?ya{,‘ﬁt ?;:afég'n:a% down pipes, construct, improve, maintain develop, work,

telegraph lines, canal re rol any roadways, tramways, runways, branches or sidings,

works and facte servoirs, water, courses sharves, sheds, hydraulic works, electric
' ory power houses, cooly lines and houses and villages.

zgdcglrg:t?igglhg buslntessfof manufacturers and dealers of all kinds of electrical machinery
deal in accumu aitlara tjs or any purpose whatsoever and to manufacture, sell, supply and
apparatus of ISIVS. amps, meters, engine, dynamos, batteries, telephonic or telegraphic

any kind and manufacturers of and dealers in scientific instruments of any kind.

To carry on the business i
of fabricators and re-rollers of all types of ferrous and non-ferrous
mewtg:sbg}?nufactprqrs of steel strips, steel pressed sections, tubes pipes and bolts, eldrops,
jover | is, roofing nalls, pad bolts, door shutters, nuts, karais, gate channels, sanitary
gs, wire, wire knitting, wire ropes, hardware fittings of all kinds, cuttings and hand tools.

To carry onthe busifess of wi i i '
ater, works engineers and manufacturers and supliers of atomic
powers and gas generators. : ’

To_manufacture railways wa i

) vagons, passenger coach (railways or roadways), bus body

bUllldderS, tramway and their components, jigs and fixtures, precision instruments, gas

\lf'iedmg plants, paper and cement plants, general purpose and tool room machinary,
ardening annealing and tempering furnaces, motor boats, cable and conductors.

To sell, export or otherwise by themselves or through agents to carry on business in like
manners as brewers, maltsters, hop- growers and merchants, manufactures of and dealers
in yeast, finings, isinglass, ale stout and porter merchants, bottlers, agents and distributors
barley and general grain flowers, raisers, importers, processors, driers and other requisites,
drawers, manufactures of and dealers in 21l kinds of aerated mineral and medical and
medicated waters, spirits, alcohol and eneral temperance and other drinks, beverages,
cordials and the like bottle stopper maker, COOpEers, manutacturers of boxes, cartoons,
paper and other bags and backing receptacles and labels.

To purchase, manufacture, produce, hoil, refine, prepare, export, sell and to deal in sugatr,
candy, jaggery, sugarbeet, sugarcane, molassess, syrups, mealda and all sugar products
such as confectioneries, glucose, sugarcandy, golden syrup, alcohol and their by products.

To carry on the business of .printers, publishers, stationers, stereotyper, electrotypers,
photographers, lithographers, and engravers, die, sinking, book binders, designers,
draftsman paper and ink manufacturers, envelope manufacturers, machine rulers, numerical
printers, bag makers, card board, ticket manufacutrers, calender and book sellers, dairy
printers, dealers in playing, visiting, railway, festive, complementary, wedding or other
ceremonial cards or varieties, dealers in stamp parchment and’agents for the payment of
stamp, and other duties.

47. To carry on the business of manufacturing, processing, re- processing, altering, re-rolling,

48.

melting, forging, grading, machining, mining, converting, preparing, formulating, dealing,
buying storing, importing, exporting of all kinds and varieties of steel, special steel, stainless
steel, corbon steel, mild steel, corbon iron steel, iron store ore, galvanished products, tin

roducts, ferrous and non-ferrous metals, high carbonand low carbon alloys, and raw metals,
pig iron, sponge iron, and to manufacture, design, deal in all kinds of steel wires, copper,

wire, cables and wires of all ferrous and non-ferrous metals and their components, iron and
steel makers, iron masters, steel founders, machine tools or parts and equipments engineer-

ing goods aftd machinery fixtures founders and manufacture of ferro manganese, colliery
proprietors and coke manufacturers.

To carry on the business of -machanical, electrical, commercial or general engineers in
connection with all branches of trade and to carry on the business of brass founders, metal
workers, boilers makers, mill wrights, machinists, iron and steel converters, smiths, wood
workers, chemists, metallurgists, commission agents and merchants, and to buy, sell,
manufacture or cause to be manufactured, repair, alter, let on hire and deal in metals casling,
machinery, implements, f lling stock and hard ware of all kind and to carry on any other
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49.

50.

51.

b2.

53.

54.

55.

56.
57.

58.
59.

60.

For Bhandari Hosieryfxpors L >~
esteryLuporty g,

business (manfacturin i
Com g or otherwise) in any part of the world which may seem to the
pany capable cf being conveniently carriegaon in connection with the above.

To manufac ; .

machines. ;%Q%ne;%%uf:{hbuy' import, export, stock and deal in machine tools, grinding
machinery, electric motor es, drilling machines, planning machines, planogrinders,
and drip 'proof pchdddess S, equipments, electric meters, cables, wire, switch-gears flame
industrial jewels amatur' regulator of all types, electric, kilowatt hour meters, magnets,
and bolts, transformers e?, \ll|0|t~ meters, electric or non electric die casting, screws, nuts
coathes, Winches, o of all types, circuit brakers, hoists, elevators, gears, trolleys and
towers, poles, insul rt_comp"essors, welders, refrigerators, switches, electric transmission
washing machine ating materials, conductors, fuse and fuse wire, adopter, domestic
Watehis o o S, magnetic materials, sports C?OOds and allied items, sewing machines,

, and clocks, household appliances and component parts thereof.

;LOC I’Sg::\llf%%tllére, import, export, buy, sell and deal in all kinds of semicondutors and rectifiers
Brated ogrs .l_mum and silicon rectifiers, stacks, cartridges and photo volotaic cells, contact
el ,dSI icon diodes, capacitors, voltage regulation and the components of semicon-

rs and rectifiers, cartridges, photovolataic cells, diodes and such other equipements.

To carry on the business as manufacturers, producers, dealers, traders, importers, ex-
porters Istocklsls,.dlstnbutors or agents in writing pen, pencils, fountain pen, ball point, sign
en, 30 our pencils, tubes and tablets pins, erasers, ink, clips, rulers, paper, pulp, newsprint
oard, envelopes, card, dies, letter-heads, forms, files, stamps, books, bags, cases, covers,
racks6 cabines, numerical printers adhesive tapes, gums, duplicators, ty ewriters, cal-
culators, accounting and inter communication machines and al?kinds of oftice, domestic,
industrial and educational stationery, equipments, appliance furniture, instruments,
gadgets, devices and stores.
To manufactur.ge, export, import, buy, sell, and deal in volatalic, battery cell, power pack of
strorage batteries and battery containers and battery eliminators of different types required
for or used in domestic, household, industrial, commercial, agricultural, mining, hospital,
surgical or scientific, a pliances, machinery, apparatus or accessories and railways, tram-
ways, automobiles an other vehicles, air craft, %oats, ships, defence establishments, army,
navy and air force for wireless, radios, torches, toys, personal aids and other appliances
working on business as manufacturers of and dealer in torches, toys, personal aid and other
appliances working on such batteries and such items and goods which may be:useful, skin
or otherwise connected with any one ar more of the aforesaid, items or products.

To carry on the business of hotels, licensed victualers, purveyors, caterers for public
amusement or entertainment generally, coach, cab, carriage and motor car proprietor, livery
stable and garage keeper, job masters, live and dead stock, colgnial and foreign produce
of all descriptions, sports, tennis courts, swimmings pools, entertainment and instructions
of all kinds, tobacco and cigar merchants.

To manufacture, produce, compress, liquify, su ply, purchase, sell, trade, import, export,
distribute, as agents of all types of industrial, domestic, medcal and commercial gases,
including oxygen, hydrogen, accetylene, nitrogen, argon, carbon dioxide, freon, dissoived
accetylene, freon carbonic acids in gas and liquid form. ,

To buy, sell, manfuacture, fabricate, repair, alter, convert, recondition, improve, exchange,
barter, import, export, let on hire and deal in all types of gas cylinders, bottles, containers,
receivers, corks, valves, scales, liberations, gasmarks regulators, compressors, engines,
machines, laboratory equipments, tools and other appliances, equipments, apparatus,
conveniences and accessories connected therewith.

To act as consulting engineers and mana ement, consultants and to prepare project reports
and plan lay outs and provide technica advice, guidance and supervision in erection,

installation, commissioning of any project industrial of otherwise.

the business as seed merchants, oil merchants, cotton groundnuts, mowra and

To carry on T : 2 anc
% corn merchants, millers, flour merchants, bakers, biscuit

castor merchants, pake and
makers and confectioners.

To carry on business in securities and deals in stock and shares.

To carry on the business as steel'furniture, iron, safer, rolling, shutters, office equiments and

other stee! structural products.

To carry on business of petrol pumps and service s\t:aéiro%?‘.an dari Hosiery Exports L
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61.

62.

2 3

67.

68.

69.

70.

gg ¢ rO\g, raise, tend, cultivate, tea, coffee, cinchona rubber and other produce and to carry
cultivgtolrjs?l%e:;e?g tgfaer%lgp;ekrii (tjn aflf its bragf:hes and to carry on and work the businesg; of

; ; of vegetable, mineral or other produce, manufactured or
raw state and either by wholesale or rgtail. nerp

To carry on the business of heli i ivati
‘ copter-spraying on farms, groveland, cultivation, products
and other allied business of eradication of diseases, virus a?nd insecticides.

To deal in supply, manufacture, import, all kinds of cosmetic perfumes and beauty aids.

11;10 carry on the business of buying, selling, exporting, importing, manufacturing, construct-

g evising and preparing all kinds of advertising novelties, materials, aid, complimentary
gifts, devices, design and any other media used for the purpose of audio-visual publicity
and advertisement. '

To carry on the business of advertisin
SS g agents both outdoor and through newspapers,
tmhagazines, books, periodicals, directories, screens, walls, buses, railway, carriages or
rough any other media of advertisement.

To carry on the business of manufacturers or processors and/or importers, exporters,
stockists and distributors and/or dealers in all or any of the followings.

a) Elailstomers,_ synthetic resins, carbon blanch, plastics latexes, and formulations thereof
an”! other kinds of resins and plastic product goods.

b) Alltypes of com ounds, drugs, dyewares, disinfectants and of electrical, photographi-
cal, surgical and scientific apparatus materials. '

c) Colours, paints, cherishers, varnishers, lacquers, pigments and chemicals.
d) Pesticides and vidicides and their formulations, fertilizers of all types and kinds.

To carry on Research and Development to manufacture, buy, sell, import and export, to act
as distributing agents, developers, processors, consultants, repairers and dealers inthe field
of all kinds and sources of energy i.e. mechanical, electrical, heat, sound and light, derived
from natural and other sources including in particular, but, without limitation, from the use
of oil, gas, coal, water and other sources of energy such as solar, eothernal wind, tisen,
biogas, gobar gas, waste and other residual products and to supply, purchase, acquire,
istribute, use and apply the same for industrial, commercial, agricutural and domestic or
other purpose providing motive power, electric power, thermal power and other Q/pes of
power for lighting, heating, cooling, refrigeration, dyeing, seasoning, evaporation, distilling
and develop processes, equipements, instruments, apparatuses, appliances and acces-
sories for conversion of one type of energy to other and in connection with all the
aforementioned objects. To acquire, construct, manufacture, erect, lay down, alter, work,
all equipments, instruments, apparatuses, appliances and other plant and machinery and
to supply such materials, products and things as may be necessary or convenient in
connection with the production, use, strorages, regulation, measurement, supply and
distribution of such products by the company. 4

To carry on all or any of the business of manufacturers, merchants, importers, exporters,
maintainers, hirers, processors, engineers, consultants, dealers, and agents in all kinds of
electronic, mechanical and optical appliances and appartuses of every descriptions,
including lighting, radio, television, telecommunications requisites, radars, computers,
business machinery and their components including valves, transistors, resistors, conden-
sors, coils, motors, generators an their requisites components and stores of all kinds and

descriptions.

To buy, sell, process, improve, alter, exchange, option or let on hire, import, exportand deal
in all kinds of metallic alloys, iron, steel, ingots, billets, rods, wires and all types of wires,
ferrous and non ferrous metals, all other material and articles.

To buy, sell, improve, alter, deal, in handicrafts, brass wares, china wares, cutlery, crokery,
dry fruits, perfumes and other material that can be conveniently dealt with by the Company
and export of any other possible item from time to time and to carry onin India or elsewhere
the business or %usinesses of importer, exporters of and dealers in all kinds of Industrial,
personal and household goods, materials, commodities, products, articles, chattels, mer-
chandise, live and dead stock and moveable property and rights of every kinds, general
traders and merchants, contractors, sub-contractors, factor, concessionaires,

storekeepers, carriers, packing, freights and forwarding and travel agents and ware-
ches of business

houseman, trustee, brokers and generally to carry on trading in a}lol?rgp 5
P U B cal I ehe
and 10 catiyonihe paid b’“?"ﬂ;‘?ri?&llgeti&? principals or otherwise. ari Hosiery Exports
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71.

72.

73.

74,

75.

76.

77.

78.

79.

80.

81.

82.
83.

For Bhandari Hosiery

e o=
s = ——

To carry on business as manufactur " » in buildi sohents i
] . urers of and déalers in building components includin
light, weight cellulose re-enforced autoclaved concrete slabs, and blocks for floor wallsan'cgi

roofs and restressed precast, re-enfor ildi
asis e ; ced concrete building components and -any other -

To carry on all or any of th i i i
e business of quarry proprietors, stone and granite merchants
ggl?lerg, Ccla)(porters and contractors and search for mine, win, raise, make marketable, use,
and dispose of granite stone, coal, minerals and minerals substances and products and

li?nr:t%?irgsand manufacture cement paving blocks tax macadam, bituminous and road

Ilc()) carr\g onbusiness as manufacturerg of and dealers in marble asbesters, steel, iron, metal,

s!atcc)e 4 “l’wger, stone, bricks, clay, china, proclain terracotta, earthwares, pipes, mosaics,

iy lg fp\(\rs, doors, shutters, basins, chimney pieces, stoves, baths, sanitary ware,

q enhold fitlings, dampcourse, materials, paints, varnish, rope cord and builders and
ecorators plant, material and requisites and fittings of every description.

To carry on the traders or business of manufacturers of and dealers in explosives,
ammunition, fireworks, and other explosive products and accessories of all kinds and of
whatsoever com osition and whether of military, sporting, mining or industrial purposes or
for pyrotechinca display or for any other purpose and to carry on the busines as importers,
exporters, buyers, sellers, dealers and commission agnets in explosives, explosive acces-
sories, other machineries and to erect buildings, magazine, explosive vans and to carry on
any business capable of being conducted so as todirectly or indireclty benefit the Company.

To carry on the business of manufacturing, assembling, repairing, buying, selling, exchang-
Ing, altering, and exporting, letting on hire, distributing, dealing in all kinds of and descrip-
tion of fluid control products, piston, valves, level indicators and all other type and ranges
of valves and components, spares parts, stores and accessories and fittings appliances,
apparatus of all kinds and all things capable of being used therewith or in the manfuacturing
and maintenance for working thereof respectively.
To carry on the business of manufactures, buyers, sellers, storers, warehousers, importers,
exporters, dealers in alt types, kinds and descriptions of vehicles, automobiles, vessels, carriers
whether moved and run by mechanical, electrical, steam, diesel, pertrol or other power or not
and parts, accessories, fittings, implements and machinay(ies) thereof.
To establish, purchase, sell, take on lease, hire or othewise acquire and work any textile
mills, handlooms, powerlooms, cotton, ginning and pressing factory, jute, hemp or other
fibre presses, spinning mills, weaving mills, waste plant process, for pressing merchandise
into bales process, buy, sell, import, export, pledge, speculate enter intc forward transaction
or otherwise deal in jute, cotton, kapas, cotton, seed, flex, hemp, silk and products made
thereof.
To carry on the business of millers in all its branches to set up mills for milling wheat, gram,
cereals, dal, basin, atta, suji, and other allied products, to manufacture any bye-products
and to maintain food products such as biscuits, flakes, dalia and confectinery from flours
of all kinds and description and to set up factories or mills for the manufacture thereof.
To manufacture, process, fabricate, design, buy, sell, import, export or otherwise deal in all
kind of electrical wires and cables, insulated cables, welding cables, D.C.C. wires, Super
Enamelled Wires (bare or covered by plastic, Rubber, Cotton, Paper and PVC) conductors,
low, medium and hightension insulators, switch gears made of ferrous or non-ferrous metal
including silver or any other substance. : e and d -
facture, process, formulate and to draw wire, of all kinds an escription whether
-cl)-? crggggraand alupminium or any other mtal by and process or method being employed or
by researchers on any metal or non-metal or any other type of material required or may be -
innovated in future. s _
To manufacture sewing machines, reaping machines, t_hreshmg machines, tractors and all
other kinds of farms, implements and machinery, dairy machines, elevating machines,
conveying machines, transmission machines, incubators parts, and tools and accessories

requisites thereof. - -~
To carry on the business of manufactures of and dealersin readyrpade garments of all kinds.

; i i i ith. Governmental, local,
ist any company or other enterprise in its dealing with-any Gover 1, loce
'srt%t?;?gr? ang otheP au¥hority whether in India or abroad in the legtimate pursuit of its

activities and to produce capital for any company or enterprise.

[ S '
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84. T;c;arry 01:; the business ) of man" St o ——r S e ) :
. ufact : :
and description for men, women and child‘::aer:s and dealers of hosiery goods of every kind nature

85. . " ”
5 :no tCarry or;lallkor any busme:ss_of mgnufacturers of and dealers in all Kinds of carpets duries
at, rugs, blankets and other similar articles of woolen an d worsted materials .

gs; Ta Ca”é’ on the business or steam and general laundry and to wash, clean, purify, bleach, -
wring, dry, iron, colour, dye, disinfect, renovate and prepare for use all articles of wearing
apgafrels., househoid,‘domestic and other linen and cotton and woolen goods and clothing
f‘” t‘abrlCS of .all kinds and to buy, sell, hire, manufacture, repair, let on hire, aiter, improve,
rea _a”d deal in all apparatus, machines material and articles of all kinds which are capable
of being useg for any such purpose .

87. T;) carry on all of the business of importers and exporters, ship owners, ship bullders,
cl artere.zrs of ships and other vessels, ware, housemen, ships and insurance brokers, carriers
forwarding agents, wharfingers .

88. go carry on the business as manufactures of and dealers in leather and leather goods of all
escriptions and of lather dresses, tanners, hides, skins and all  things and material
connected-therewith .

89. To carry on the business of advisors on problems relating to administration and organization
of lndl{Stry and business and to advise upon the means and methods for extending,
developing and improving all types of business or industries and all system and processes
relating to the production, storage, distribution, marketing and sale of goods and or relating
to the rendering of the services .

90. To purchase or otherwise acquire or carry on the business of manufacturers of and dealers in
bricks, tiles, stones, pipes, potieries, earthen and china and similar goods and many
substitutes thereof or building material of any kinds spare parts, accessories and all things
used by civil, mechanical, electrical (including electric) ahd refrigeration contractors .

o1. To undertake, carry out, promote and sponsor programmes for rural development, including
any programmes for promoting social and academic welfare or the upliftment of the people
in any rural area and to incur any expenditure on any such programme of rural.development
and to assist execution and promotion thereof either directly or through any agency or in
any other manner, Without prejudice to the generality of the foregoing programme of Rural
Development shall include any programme  for promoting the social and economic welfare
or the uplifting of the people in any rural areas which the dire®ors may consider like to
promote and assist rural development and that the words ‘Rural Area’ shall include such
areas as may be regarded as rural areas under Section 35CC of income Tax Act, 1961 or |
any other law relating to rural development for the time being in force or as may be required |
by the Directors as rural areas and in other to implement any of the above mentioned objects |
or purpose the Directors may at their discretion transfer without consideration or as such
full or concessional value as the Directors may think fit, and divert the ownership of any
pro;ﬂerty of the Company to or in favour of any public or local body or authority of Central
or state Government of any public institutions, Trusts or Fund or any Central Govt. or State

Govt. or any other appropriate authority .

92. To erect, construct, establish .and provide all kinds of convinces, improvements for .
customers and others and in particular lockers, safe deposits, stables, telephones, telegraph,
club stores, provisions, shops, bath, swimming tanks, pools and laboratories .

93. To carryon the business of ice makers, ice dealers, refrigerating storekeeper, _nqakers,
manufacturers, dealers of and freezing and refrigerating agents, mixture and medicines of
all descriptions both, natural and artificial .

_To carry on the business of manufacturers of and dealer in sport goodskmw
: Prgh b

_ The activities of the Company will extend to whole of India and ab‘rééa o

_To purchase any land, plot(s) of land or immovable property of any right otr interes;t 12‘;35?'1;
. ; . ; : i ) or Bpgy CpIrpo e or n
either singly or jointly or in Partnership with any pﬁ{?@%éndﬁn %swpy E)‘-pOﬂgim \
-14- Y.
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Firm and to develop, maintain and construct thereon residential, commercial complex or
complexes either singly or jointly or in partnership as aforesaid, including offices for sale or
self use or for earning rental income thereon by letting out individual units comprised in such
building(s).

97. To purchase any movable or immovable property including industrial, commercial, residential,
or farm lands, plots, buildings, houses, apartments, flats or areas within or outside the limits of
Municipal Corporation or other local bodies, anywhere within the Domain of India, to divide the
same into suitable plots, and to rent or sell the plots for building/constructing residential
houses, bungalows, business premises, and colonies and rent or sell the same and realize
cost in lump sum or easy installments or by hire purchase system and otherwise.

98. To carry on the trade or business of dealing in and agents for lands, buildings, factories,
houses, flats and other residential, commercial agricultural and mining properties and to carry
on related business such as builders, Developers, contractors, architects, engineers, Estate
agents, decorators and surveyors.

99. To purchase for resale and to trade in land and house and other immoveable property of any
tenure and any interest therein, and to create, sell and deal in freehold and leasehold ground
rents, and to deal in trade by way of sale, or otherwise with land and house property and any
other immovable property whether real or personal.

100. To construct, execute, carryout, equip, support maintain, operate, improve, work, develop,
administer, manage, control and superintend all kinds of works, public or otherwise, buildings,
houses and other constructions or conveniences of all kinds, which expression in this
memorandum includes roads, railways, and tramways, docks, harbours, Piers, wharves,
canals, serial runways and hangers, airports, reservoirs, embankments, irritations,
reclamation, improvements, sewage, sanitary, water, gas, electronic light, power supply works,
and hotels, cold storages, warehouses, cinema houses, markets, public and other buildings
and all other works and conveniences of public or private utility, to apply for purchase or
otherwise acquire any contracts, decrease, concessions, for or in relation to the construction,
execution, carrying out equipment, improvement, administration, or control of all such works
and conveniences as aforesaid and to undertake, execute, carry out, dispose of or otherwise
turn to account the same.

V. The liability of the members is limited .

V. The Authorised Share Capital of the Company is Rs. 50,00,00,000/- [Rupees Fifty Crores only]
divided into 50,00,00,000 [Fifty Crore] Equity Shares of Rs. 1/- [Rupees One only] each.*

* Approved by the Members through Ordinary Resolution passed in the Annual General Meeting held on 30"
September, 2024.
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z\/?. the several persons whose names and addresses, description and oécupations are subscribed |,
Ae ow are desirous of being formed into a Company in pursuance of this Memorandum of
. ‘Association and we respectively agree to-take the number of share in the Capltal of the company as

“Set opposite our respeclive names

-

~

games Addresses, Description and | Number of | Signature  of | Signature, .Nén'nés- " and
ccupation of each Subscribers equity Subscriber Address, Description and
! shares laken Occupation of witnesses
' e by each '
i Subscriber
1. Naresh Bhandari 100 (One | Sd/-
Slo Sh. Prem Chand Bhandan Hundred )
Building, Madhopuri, Ludhiana.
(Industrialist ) :
2. Kusum Bhandari 100 (One | Sd/-
Wio  Sh. Naresh  Bhandari | Hundred )
Bhandari  Building ~ Madhopuri,
Ludhiana. :
3. Kundan Lal Bhandari 100 (One | Sd/-
S/o Sh. P.C Bhandari Hundred ) -
Bhandari  Building  Madhopuri, '
Ludhiana. (Business) Witnessed tg the subscribers
Sd/- '
4. Rajeev Garg S.P. Sharma
S/o Sh. Gian Sarup 100  (One | Sd/- S/o Sh. H.G. Sharma
Clo- Bhandari Hosiery Exports, | Hundred ) B-XXXIV-2217/1, Durga Puri, |
Chowk . Madhopuri, Ludhiana. Haibowal, Ludhiana 141001
(Se}ilce %
5. Des Raj Sharma 100  (One
S/o Sh. Daya Ram Hundred ) Sd/-
Clo Bhandari Hosiery Exports,
Ludhiana. (Service) <
6. Parkash Chand 100 (One
S/o Sh. F.C Jindal Hundred ) Sd/-
H.No. BIV-1971, Chaura Bazar,
Ludhiana (service) '
7. R.N Sharma ' 100  (One ' ' .
S/o Sh. R.L Sharma Hundred } | Sdi-
Clo Bhandari Hosiery Exports,
Chowk  Madhopuri,  Ludhiana.
(Service) ,
Total 700 (Seven
Hundred)
PLACE: LUDHIANA
DATED: 25-11-93 ﬂ/\/
.\ Snorts L} For Bhandan Ho iery Exports Ltd
For phandan g AV
cetary Chawm::n/Mq Dlrect
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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)

ARTICLES OF ASSOCIATION
OF

BHANDARI HOSIERY EXPORTS LIMITED

The following regulations comprised in these Articles of Association were adopted pursuant to

Members' Resolution passed

at the

Annual General Meeting of the Company held on 29"

September, 2014 in substitution for, and to the entire exclusion ofthe earlier regulations
comprised in the extant Articles of Association of the Company.

L.

1)

@

1)

(2)

(3)

TABLE 'F' EXCLUDED

The regulations contained in the Table marked 'F' in
Schedule I to the Companies Act, 2013 shall not apply to
the Company, except in so far as the same are repeated,
contained or expressly made applicable in these Articles or
by the said Act.

The regulations for the management of the Company
and for the observance by the members thereto and their
representatives, shall, subject to any exercise ofthe statutory
powers of the Company with reference to the deletion or
alteration of or addition to its regulations by resolution as

prescribed or permitted by the Companies Act, 2013, be
such as are contained in these Articles.

Interpretation

In these Articles —
(@ "Act" means the Companies Act, 2013 or any statutory

modification or re-enactment thereof for the time being
in force and the term shall be deemed to refer to the

applicable section thereof which is relatable to the
relevant Article in which the said term appears in these
Articles and any previous company law, so far as may
be applicable.

(b) "Articles" means these Articles of Association of the
Company or as altered from time to time.

(0 "Board of Directors" or "Board", means the collective
body of the directors of the Company.

(d) "Company" means BHANDARI HOSIERY EXPORTS LIMITED.

(¢) "Rules" means the applicable rules for the time being
in force as prescribed under relevant sections of the
Act.

() "seal" means the common seal of the Company.

Words importing the singular number shall include the
plural number and words importing the masculine gender
shall, where the context admits, include the feminine and
neuter gender.

Unless the context otherwise requires, words or expressions
contained in these Articles shall bear the same meaning as
in the Act or the Rules, as the case may be.

Table 'F' not to
apply

Company to
be governed by
these Articles

"Act"

"Articles"

"Board of
Directors" or

"Board"

"Company"

"Rules"

"Seal"

"Number" and
"Gender"

Expressions in the
Articles to bear the
same meaning as
in the Act
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Shares under
control of Board

Directors may allot
shares otherwise
than for cash

Kinds of Share
Capital

Issue of certificate

Certificate to bear
seal

One certificate for
shares held jointly

Option to receive
share certificate or
hold shares with

depository

1)

@

@)

Share capital and variation ofrights

Subject to the provisions of the Act and these Articles,
the shares in the capital of the Company shall be under
the control of the Board who may issue, allot or otherwise
dispose ofthe same or any of them to such persons, in such
proportion and on such terms and conditions and either

at a premium or at par and at such time as they may from
time to time think fit.

Subject to the provisions of the Act and these Articles,
the Board may issue and allot shares in the capital of the
Company on payment or part payment for any property or
assets of any kind whatsoever sold or transferred, goods or
machinery supplied or for services rendered to the Company
in the conduct of its business and any shares which may be
so allotted may be issued as fully paid-up or partly paid-up
otherwise than for cash, and if so issued, shall be deemed
to be fully paid-up or partly paid-up shares, as the case
may be.

The Company may issue the following kinds of shares in
accordance with these Articles, the Act, the Rules and other
applicable laws:
(@ Equity share capital:

() with voting rights; and / or

(i) with differential rights as to dividend, voting or

otherwise in accordance with the Rules; and

(b) Preference share capital

Every person whose name is entered as a member in the

register of members shall be entitled to receive within
two months after ailotment or within one month from the

date of receipt by the Company of the application for the

registration oftransfer or transmission or within such other

period as the conditions ofissue shall provide -

(@) one certificate for all his shares without payment of
any charges; or

(b) several certificates, each for one or more of his shares,

upon payment of such charges as may be fixed by the
Board for each certificate after the first.

Every certificate shall be under the seal and shall specify the
shares to which it relates and the amount paid-up thereon.

In respect of any share or shares held jointly by several

persons, the Company shall not be bound to issue more
than one certificate, and delivery of a certificate for a share

to one of several joint holders shall be sufficient delivery to
all such holders.

A person subscribing to shares offered by the Company
shall have the option either to receive certificates for such
shares or hold the shares in a dematerialised state with a
depository. Where a person opts to hold any share with the
depository, the Company shall intimate such depository the
details of allotment ofthe share to enable the depository to

enter in its records the name of such person as the beneficial
owner of that share.
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8.

9,

10. (1)
@
)

1. (1)
@

12.

13.

If any share certificate be worn out, defaced, mutilated
or torn or if there be no further space on the back for
endorsement of transfer, then wupon production and
surrender thereof to the Company, a new certificate may
be issued in lieu thereof, and if any certificate is lost or
destroyed then upon proofthereof to the satisfaction of the
Company and on execution of such indemnity as the Board
deems adequate, a new certificate in lieu thereof shall be
given. Every certificate under this Article shall be issued on

payment of fees for each certificate as may be fixed by the
Board.

The provisions of the foregoing Articles relating to issue
of certificates shall mutatis mutandis apply to issue of
certificates for any other securities including debentures
(except where the Act otherwise requires) of the Company.

The company may exercise the powers of paying commissions
conferred by the Act, to any person in connection with the
subscription to its securities, provided that the rate per
cent or the amount of the commission paid or agreed to be

paid shall be disclosed in the manner required by the Act
and the Rules.

The rate or amount of the commission shall not exceed the
rate or amount prescribed in the Rules.

The commission may be satisfied by the payment of cash or
the allotment of fully or partly paid shares or partly in the
one way and partly in the other.

If at any time the share capital is divided into different
classes of shares, the rights attached to any class (unless
otherwise provided by the terms of issue of the shares of
that class) may, subject to the provisions of the Act, and
whether or not the Company is being wound up, be varied
with the consent in writing, of such number of the holders
of the issued shares ofthat class, or with the sanction of a
resolution passed at a separate meeting of the holders of
the shares of that class, as prescribed by the Act.

To every such separate meeting, the provisions of these
Articles relating to general meetings shall mutatis mutandis

apply.

The rights conferred upon the holders of the shares of any
class issued with preferred or other rights shall not, unless
otherwise expressly provided by the terms of issue of the
shares ofthat class, be deemed to be varied by the creation
or issue of further shares ranking pari passu therewith.

Subject to the provisions of the Act, the Board shall have the
power to issue or re-issue preference shares of one or more
classes which are liable to be redeemed, or converted to equity
shares, on such terms and conditions and in such manner as
determined by the Board in accordance with the Act.

Issue of new
certificate in place
of one defaced, lost
or destroyed

Provisions as to
issue of certificates
to apply mutatis
mutandis to
debentures, etc.

Power to pay
commission in
connection with
securities issued

Rate of
commission in

accordance with
Rules

Mode of payment
of commission

Variation of
members' rights

Provisions as to
general meetings

to apply mutatis
mutandis to each

meeting

Issue of further
shares not to affect

rights of existing
members

Power to issue
redeemable

preference shares
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The Board or the Company, as the case may be, may, in
accordance with the Act and the Rules, issue further shares
to -

(@) persons who, at the date of offer, are holders of equity
shares of the Company; such offer shall be deemed to
include a right exercisable by the person concerned to
renounce the shares offered to him or any of them in
favour of any other person; or

(b) employees under any scheme of employees' stock
option; or

(¢ any persons, whether or not those persons include the
persons referred to in clause (a) or clause (b) above.

A further issue of shares may be made in any manner

whatsoever as the Board may determine including by way
of preferential offer or private placement, subject to and in
accordance with the Act and the Rules.

Lien

The Company shall have a first and paramount lien-

(@ on every share (not being a fully paid share), for all
monies (whether presently payable or not) called, or
payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing
registered in the name of a member, for all monies
presently payable by him or his estate to the Company:

Provided that the Board may at any time declare any share

to be wholly or in part exempt from the provisions of this
clause.

The Company's lien, if any, on a share shall extend to all
dividends or interest, as the case may be, payable and
bonuses declared from time to time in respect of such
shares for any money owing to the Company.

Unless otherwise agreed by the Board, the registration ofa

transfer of shares shall operate as a waiver of the Company's
lien.

The Company may sell, in such manner as the Board thinks
fit, any shares on which the Company has a lien:

Provided that no sale shall be made—

(@ wunless a sum in respect of which the lien exists is
presently payable; or

(b) until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part
of the amount in respect of which the lien exists as
is presently payable, has been given to the registered
holder for the time being of the share or to the person

entitled thereto by reason of his death or insolvency or
otherwise.

To give effect to any such sale, the Board may authorise some
person to transfer the shares sold to the purchaser thereof.

The purchaser shall be registered as the holder ofthe shares
comprised in any such transfer.
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The receipt ofthe Company for the consideration (ifany) given
for the share on the sale thereof shall (subject, ifnecessary,
to execution of an instrument of transfer or a transfer by
relevant system, as the case may be) constitute a good title to
the share and the purchaser shall be registered as the holder
of the share.

The purchaser shall not be bound to see to the application
of the purchase money, nor shall his title to the shares be

affected by any irregularity or invalidity in the proceedings
with reference to the sale.

The proceeds of the sale shall be received by the Company
and applied in payment of such part of the amount in
respect of which the lien exists as is presently payable.

The residue, if any, shall, subject to a like lien for sums not
presently payable as existed upon the shares before the sale, be
paid to the person entitled to the shares at the date ofthe sale.

In exercising its lien, the Company shall be entitled to treat
the registered holder of any share as the absolute owner
thereof and accordingly shall not (except as ordered by a
court of competent jurisdiction or unless required by any
statute) be bound to recognise any equitable or other claim
to, or interest in, such share on the part ofany other person,
whether a creditor ofthe registered holder or otherwise. The
Company's lien shall prevail notwithstanding that it has
received notice of any such claim.

The provisions of these Articles relating to lien shall mutatis
mutandis apply to any other securities including debentures
of the Company.

Calls on shares

The Board may, from time to time, make calls upon the

members in respect of any monies unpaid on their shares
(whether on account of the nominal value of the shares or
by way of premium) and not by the conditions of allotment
thereof made payable at fixed times.

Each member shall, subject to receiving at least fourteen
days' notice specifying the time or times and place of
payment, pay to the Company, at the time or times and
place so specified, the amount called on his shares.

The Board may, from time to time, at its discretion, extend

the time fixed for the payment of any call in respect of one
or more members as the Board may deem appropriate in
any circumstances.

A call may be revoked or postponed at the discretion of the
Board.

A call shall be deemed to have been made at the time when
the resolution of the Board authorising the call was passed
and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof.
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Ifa sum called in respect of a share is not paid before or on
the day appointed for payment thereof (the "due date"), the
person from whom the sum is due shall pay interest thereon
from the due date to the time ofactual payment at such rate
as may be fixed by the Board.

The Board shall be at liberty to waive payment of any such
interest wholly or in part.

Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account
of the nominal value of the share or by way of premium,
shall, for the purposes of these Articles, be deemed to be
a call duly made and payable on the date on which by the
terms ofissue such sum becomes payable.

In case of non-payment of such sum, all the relevant
provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such

sum had become payable by virtue ofa call duly made and
notified.

The Board -

(@ may, if it thinks fit, receive from any member willing
to advance the same, all or any part of the monies
uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may
(until the same would, but for such advance, become
presently payable) pay interest at such rate as may be
fixed by the Board. Nothing contained in this clause
shall confer on the member (a) any right to participate
in profits or dividends or (b) any voting rights in respect
ofthe moneys so paid by him until the same would, but
for such payment, become presently payable by him.

If by the conditions of allotment of any shares, the whole or
part of the amount of'issue price thereof shall be payable by
instalments, then every such instalment shall, when due, be
paid to the Company by the person who, for the time being
and from time to time, is or shall be the registered holder of

the share or the legal representative of a deceased registered
holder.

All calls shall be made on a uniform basis on all shares
falling under the same class.

Explanation: Shares of the same nominal value on which

different amounts have been paid-up shall not be deemed
to fall under the same class.

Neither ajudgment nor a decree in favour ofthe Company for
calls or other moneys due in respect of any shares nor any
part payment or satisfaction thereof nor the receipt by the
Company of a portion of any money which shall from time
to time be due from any member in respect of any shares
either by way of principal or interest nor any indulgence
granted by the Company in respect of payment of any such
money shall preclude the forfeiture of such shares as herein
provided.

The provisions of these Articles relating to calls shall
mutatis mutandis apply to any other securities including
debentures ofthe Company.
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Transfer of shares

The instrument of transfer of any share in the Company

shall be duly executed by or on behalf of both the transferor
and transferee.

The transferor shall be deemed to remain a holder of the
share until the name of the transferee is entered in the

register of members in respect thereof.

The Board may, subject to the right of appeal conferred by

the Act decline to register -

(@) the transfer of a share, not being a fully paid share, to
a person of whom they do not approve; or

(b) any transfer of shares on which the Company has a lien.

In case of shares held in physical form, the Board may

decline to recognise any instrument of transfer unless -

(@ the instrument oftransfer is duly executed and is in the
form as prescribed in the Rules made under the Act;

(b) the instrument of transfer is accompanied by the
certificate of the shares to which it relates, and such
other evidence as the Board may reasonably require to
show the right ofthe transferor to make the transfer; and

(¢) the instrument of transfer is in respect of only one
class of shares.

On giving of previous notice of at least seven days or such
lesser period in accordance with the Act and Rules made
thereunder, the registration of transfers may be suspended
at such times and for such periods as the Board may from
time to time determine:

Provided that such registration shall not be suspended for
more than thirty days at any one time or for more than forty-
five days in the aggregate in any year.

The provisions of these Articles relating to transfer of

shares shall mutatis mutandis apply to any other securities
including debentures ofthe Company.

Transmission ofshares

On the death of a member, the survivor or survivors where
the member was ajoint holder, and his nominee or nominees
or legal representatives where he was a sole holder, shall be
the only persons recognised by the Company as having any

title to his interest in the shares.

Nothing in clause (1) shall release the estate of a deceased
joint holder from any liability in respect of any share which
had been jointly held by him with other persons.

Any person becoming entitled to a share in consequence
of the death or insolvency of a member may, upon such
evidence being produced as may from time to time properly
be required by the Board and subject as hereinafter
provided, elect, either -

(@) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or
insolvent member could have made.
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The Board shall, in either case, have the same right to

decline or suspend registration as it would have had, if the
deceased or insolvent member had transferred the share

before his death or insolvency.

The Company shall be fully indemnified by such person
from all liability, if any, by actions taken by the Board to
give effect to such registration or transfer.

Ifthe person so becoming entitled shall elect to be registered
as holder of the share himself, he shall deliver or send to

the Company a notice in writing signed by him stating that
he so elects.

If the person aforesaid shall elect to transfer the share, he
shall testify his election by executing a transfer of the share.

All the limitations, restrictions and provisions of these
regulations relating to the right to transfer and the
registration of transfers of shares shall be applicable to
any such notice or transfer as aforesaid as if the death or
insolvency of the member had not occurred and the notice
or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the
death or insolvency of the holder shall be entitied to the
same dividends and other advantages to which he would be
entitled if he were the registered holder of the share, except
that he shall not, before being registered as a member in
respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings
of the Company:

Provided that the Board may, at any time, give notice
requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter
withhold payment of all dividends, bonuses or other monies
payable in respect of the share, until the requirements of
the notice have been complied with.

The provisions of these Articles relating to transmission by

operation of law shall mutatis mutandis apply to any other
securities including debentures of the Company.

Forfeiture of shares

If a member fails to pay any call, or instalment of a call or
any money due in respect ofany share, on the day appointed
for payment thereof, the Board may, at any time thereafter
during such time as any part of the call or instalment
remains unpaid or a judgement or decree in respect thereof
remains unsatisfied in whole or in part, serve a notice on
him requiring payment of so much ofthe call or instalment
or other money as is unpaid, together with any interest
which may have accrued and all expenses that may have
been incurred by the Company by reason of non-payment.
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The notice aforesaid shall:

(@ name a further day (not being earlier than the expiry
of fourteen days from the date of service of the notice)
on or before which the payment required by the notice
is to be made; and

(b) state that, in the event of non-payment on or before

the day so named, the shares in respect of which the
call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not
complied with, any share in respect of which the notice has
been given may, at any time thereafter, before the payment

required by the notice has been made, be forfeited by a
resolution of the Board to that effect.

Neither the receipt by the Company for a portion of any
money which may from time to time be due from any
member in respect of his shares, nor any indulgence that
may be granted by the Company in respect of payment
of any such money, shall preclude the Company from
thereafter proceeding to enforce a forfeiture in respect of
such shares as herein provided. Such forfeiture shall
include all dividends declared or any other moneys payable

in respect of the forfeited shares and not actually paid
before the forfeiture.

When any share shall have been so forfeited, notice of the
forfeiture shall be given to the defaulting member and an
entry of the forfeiture with the date thereof, shall forthwith
be made in the register of members but no forfeiture shall
be invalidated by any omission or neglect or any failure to
give such notice or make such entry as aforesaid.

The forfeiture of a share shall involve extinction at the time
of forfeiture, of all interest in and all claims and demands
against the Company, in respect of the share and all other
rights incidental to the share.

A forfeited share shall be deemed to be the property of
the Company and may be sold or re-allotted or otherwise
disposed of either to the person who was before such
forfeiture the holder thereof or entitled thereto or to any

other person on such terms and in such manner as the
Board thinks fit.

At any time before a sale, re-allotment or disposal as

aforesaid, the Board may cancel the forfeiture on such
terms 2s it thinks fit.

A person whose shares have been forfeited shall cease to
be a member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay, and
shall pay, to the Company all monies which, at the date of
forfeiture, were presently payable by him to the Company in
respect of the shares.

All such monies payable shall be paid together with interest
thereon at such rate as the Board may determine, from the
time of forfeiture until payment or realisation. The Board
may, ifit thinks fit, but without being under any obligation
to do so, enforce the payment of the whole or any portion of
the monies due, without any allowance for the value of the
shares at the time of forfeiture or waive payment in whole
or in part.
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The liability of such person shall cease if and when the
Company shall have received payment in full of all such
monies in respect of the shares.

A duly verified declaration in writing that the declarant is a
director, the manager or the secretary of the Company, and
that a share in the Company has been duly forfeited on a
date stated in the declaration, shall be conclusive evidence
of the facts therein stated as against all persons claiming to
be entitled to the share;

The Company may receive the consideration, if any, given
for the share on any sale, re-allotment or disposal thereof
and may execute a transfer of the share in favour of the
person to whom the share is sold or disposed of;

The transferee shall thereupon be registered as the holder
of the share; and

The transferee shall not be bound to see to the application
of the purchase money, if any, nor shall his title to the
share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale, re-allotment
or disposal of the share.

Upon any sale after forfeiture or for enforcing a lien in
exercise ofthe powers hereinabove given, the Board may, if
necessary, appoint some person to execute an instrument
for transfer of the shares sold and cause the purchaser's
name to be entered in the register of members in respect of

1

the shares sold and after his name has been entered in the
register of members in respect of such shares the validity of
the sale shall not be impeached by any person.

Upon any sale, re-allotment or other disposal under the
provisions of the preceding Articles, the certificate(s), if
any, originally issued in respect of the relative shares shall
(unless the same shall on demand by the Company has
been previously surrendered to it by the defaulting member)
stand cancelled and become null and void and be of no
effect, and the Board shall be entitled to issue a duplicate
certificate(s) in respect of the said shares to the person(s)
entitled thereto.

The Board may, subject to the provisions of the Act, accept
a surrender ofany share from or by any member desirous of
surrendering them on such terms as they think fit.

The provisions of these Articles as to forfeiture shall apply
in the case of non-payment of any sum which, by the terms
ofissue ofa share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of
premium, as ifthe same had been payable by virtue ofa call
duly made and notified.

The provisions of these Articles relating to forfeiture of
shares shall mutatis mutandis apply to any other securities
including debentures ofthe Company.

10
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56.

57.

Alteration of capital

Subject to the provisions of the Act, the Company may, by

ordinary resolution -

(@) increase the share capital by such sum, to be divided
into shares of such amount as it thinks expedient;

(b) consolidate and divide all or any of its share capital
into shares of larger amount than its existing shares:
Provided that any consolidation and division which
results in changes in the voting percentage of members
shall require applicable approvals under the Act;

(¢) convert all or any of its fully paid-up shares into stock,
and reconvert that stock into fully paid-up shares of
any denomination;

(d) sub-divide its existing shares or any ofthem into shares
of smaller amount than is fixed by the memorandum;

(¢) cancel any shares which, at the date of the passing
of the resolution, have not been taken or agreed to be
taken by any person.

Where shares are converted into stock:

(@ the holders of stock may transfer the same or any
part thereof in the same manner as, and subject io
the same Articles under which, the shares from which
the stock arose might before the conversion have been
transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the

minimum amount of stock transferable, so, however,
that such minimum shall not exceed the nominal

amount of the shares from which the stock arose;

(b) the holders of stock shall, according to the amount of
stock held by them, have the same rights, privileges
and advantages as regards dividends, voting at
meetings of the Company, and other matters, as ifthey
held the shares from which the stock arose; but no
such privilege or advantage (except participation in
the dividends and profits of the Company and in the
assets on winding up) shall be conferred by an amount
of stock which would not, if existing in shares, have
conferred that privilege or advantage;

(©) such ofthese Articles ofthe Company as are applicable
to paid-up shares shall apply to stock and the words
"share" and "shareholder"/"member" shall include
"stock" and "stock-holder" respectively.

The Company may, by resolution as prescribed by the Act,
reduce in any manner and in accordance with the provisions
of the Act and the Rules, —

(a) its share capital; and/or
(b) any capital redemption reserve account; and/or
(c) any securities premium account; and/or

(d) any other reserve in the nature of share capital.
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Joint Holders

58. Where two or more persons are registered as joint holders
(not more than three) of any share, they shall be deemed
(so far as the Company is concerned) to hold the same as
joint tenants with benefits of survivorship, subject to the
following and other provisions contained in these Articles:

@

(®)

©

©)

©

®

The joint-holders of any share shall be liable severally
as well as jointly for and in respect of all calls or
instalments and other payments which ought to be
made in respect of such share.

On the death of any one or more of such joint-holders,
the survivor or survivors shall be the only person or
persons recognized by the Company as having any
title to the share but the Directors may require such

evidence of death as they may deem fit, and nothing
herein contained shall be taken to release the estate

of a deceased joint-holder from any liability on shares
held by him jointly with any other person.

Any one of such joint holders may give effectual receipts
of any dividends, interests or other moneys payable in
respect of such share.

Only the person whose name stands first in the register
of members as one of the joint-holders of any share
shall be entitled to the delivery of certificate, if any,
relating to such share or to receive notice (which term
shall be deemed to include all relevant documents) and
any notice served on or sent to such person shall be
deemed service on all the joint-holders.

(i) Any one of two or more joint-holders may vote at
any meeting either personally or by attorney or by
proxy in respect of such shares as ifhe were solely
entitled thereto and ifmore than one of such joint-
holders be present at any meeting personally or by
proxy or by attorney then that one of such persons
so present whose name stands first or higher (as
the case may be) on the register in respect of such

shares shall alone be entitled to vote in respect
thereof.

(i) Several executors or administrators of a deceased
member in whose (deceased member) sole name

any share stands, shall for the purpose of this
clause be deemed joint-holders.

The provisions ofthese Articles relating to joint holders
of shares shall mutatis mutandis apply to any other
securities including debentures of the Company
registered in joint names.

12
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Capitalisation of profits

The Company by required resolution in general meeting
may, upon the recommendation of the Board, resolve —

(@ that it is desirable to capitalise any part of the amount
for the time being standing to the credit of any of the
Company's reserve accounts, or to the credit of the
profit and loss account, or otherwise available for
distribution; and

(b) that such sum be accordingly set free for distribution in the
manner specified in clause (2) below amongst the members
who would have been entitled thereto, if distributed by
way of dividend and in the same proportions.

The sum aforesaid shall not be paid in cash but shall be
applied, subject to the provision contained in clause (3)
below, either in or towards :
(A) paying up any amounts for the time being unpaid
on any shares held by such members respectively;
(B) payingup in full, unissued shares or other securities
of the Company to be allotted and distributed,
credited as fully paid-up, to and amongst such
members in the proportions aforesaid;
(©) partly in the way specified in sub-clause (A) and
partly in that specified in sub-clause (B).

A securities premium account and a capital redemption
reserve account or any other permissible reserve account
may, for the purposes of this Article, be applied in the
paying up of unissued shares to be issued to members of
the Company as fully paid bonus shares;

The Board shall give effect to the resolution passed by the
Company in pursuance of this Article.

Whenever such a resolution as aforesaid shall have been

passed, the Board shall -

(@ make all appropriations and applications of the
amounts resolved to be capitalised thereby, and all
allotments and issues of fully paid shares or other
securities, ifany; and

(b) generally do all acts and things required to give effect
thereto.

The Board shall have power—

(@ to make such provisions, by the issue of fractional
certificates/ coupons or by payment in cash or otherwise
as it thinks fit, for the case of shares or other securities
becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the
members entitled thereto, into an agreement with the
Company providing for the allotment to them respectively,
credited as fully paid-up, of any further shares or other
securities to which they may be entitled upon such
capitalisation, or as the case may require, for the pa3mient
by the Company on their behalf, by the application thereto
of their respective proportions of profits resolved to be
capitalised, of the amount or any part of the amounts
remaining unpaid on their existing shares.

Any agreement made under such authority shall be effective
and binding on such members.
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Buy-back ofshares

Notwithstanding anything contained in these Articles but
subject to all applicable provisions of the Act or any other
law for the time being in force, the Company may purchase
its own shares or other specified securities.

General meetings

All general meetings other than annual general meeting
shall be called extraordinary general meeting.

The Board may, whenever it thinks fit, call an extraordinary
general meeting.

Proceedings at general meetings

No business shall be transacted at any general meeting
unless a quorum of members is present at the time when
the meeting proceeds to business.

No business shall be discussed or transacted at any general
meeting except election of Chairperson whilst the chair is
vacant.

The quorum for a general meeting shall be as provided in
the Act.

The Chairperson of the Company shall preside as
Chairperson at every general meeting of the Company.

If there is no such Chairperson, or ifhe is not present within
fifteen minutes after the time appointed for holding the

meeting, or is unwilling to act as chairperson ofthe meeting,

the directors present shall elect one of their members to be

Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson
or if no director is present within fifteen minutes after
the time appointed for holding the meeting, the members
present shall, by poll or electronically, choose one of their
members to be Chairperson of the meeting.

On any business at any general meeting, in case of an equality
of votes, whether on a show ofhands or electronically or on
a poll, the Chairperson shall have a second or casting vote.

The Company shall cause minutes of the proceedings of every
general meeting of any class of members or creditors and

every resolution passed by postal ballot to be prepared and

signed in such manner as may be prescribed by the Rules

and kept by making within thirty days of the conclusion of
every such meeting concerned or passing of resolution by

postal ballot entries thereof in books kept for that purpose

with their pages consecutively numbered.
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There shall not be included in the minutes any matter

which, in the opinion of the Chairperson of the meeting -

(@) 1is, or could reasonably be regarded, as defamatory of
any person; or

(b) is irrelevant or immaterial to the proceedings; or
(¢) is detrimental to the interests of the Company.

The Chairperson shall exercise an absolute discretion in
regard to the inclusion or non-inclusion of any matter in the
minutes on the grounds specified in the aforesaid clause.

The minutes of the meeting kept in accordance with the

provisions of the Act shall be evidence of the proceedings
recorded therein.

The books containing the minutes ofthe proceedings of any
general meeting of the Company or a resolution passed by
postal ballot shall:

(@) be kept at the registered office of the Company; and

(b) be open to inspection of any member without charge,
during 11.00 a.m. to 1.00 p.m. on all working days
other than Saturdays.

Any member shall be entitled to be furnished, within the
time prescribed by the Act, after he has made a request in
writing in that behalf to the Company and on payment of
such fees as may be fixed by the Board, with a copy of any
minutes referred to in clause (1) above:

Provided that a member who has made a request for
provision ofa soft copy of the minutes ofany previous general
meeting held during the period immediately preceding three
financial years, shall be entitled to be furnished with the
same free of cost.

The Board, and also any person(s) authorised by it, may
take any action before the commencement of any general
meeting, or any meeting of a class of members in the
Company, which they may think fit to ensure the security
of the meeting, the safety of people attending the meeting,
and the future orderly conduct of the meeting. Any decision
made in good rfaith under this Article shall be final, and
rights to attend and participate in the meeting concerned
shall be subject to such decision.

Adjournment of meeting

The Chairperson may, suo motu, adjourn the meeting from
time to time and from place to place.

No business shall be transacted at any adjourned meeting
other than the business left unfinished at the meeting from
which the adjournment took place.

When a meeting is adjourned for thirty days or more, notice
of the adjourned meeting shall be given as in the case ofan
original meeting.

Save as aforesaid, and save as provided in the Act, it shall

not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned meeting.
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Voting rights

Subject to any rights or restrictions for the time being
attached to any class or classes of shares -

(@ on a show of hands, every member present in person
shall have one vote; and

(b) on a poll, the voting rights of members shall be in
proportion to his share in the paid-up equity share
capital of the company.

A member may exercise his vote at a meeting by electronic
means in accordance with the Act and shall vote only once.

In the case ofjoint holders, the vote ofthe senior who tenders
a vote, whether in person or by proxy, shall be accepted to
the exclusion of the votes of the other joint holders.

For this purpose, seniority shall be determined by the order
in which the names stand in the register of members.

A member ofunsound mind, or in respect of whom an order
has been made by any court having jurisdiction in lunacy,
may vote, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee
or guardian may, on a poll, vote by proxy. Ifany member be
a minor, the vote in respect of his share or shares shall be
by his guardian or any one of his guardians.

Subject to the provisions of the Act and other provisions of
these Articles, any person entitled under the Transmission
Clause to any shares may vote at any general meeting in
respect thereof as if he was the registered holder of such
shares, provided that at least 48 (forty eight) hours before
the time of holding the meeting or adjourned meeting, as
the case may be, at which he proposes to vote, he shall
duly satisfy the Board of his right to such shares unless
the Board shall have previously admitted his right to vote at
such meeting in respect thereof.

Any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking of
the poll.

No member shall be entitled to vote at any general meeting
unless all calls or other sums presently payable by him
in respect of shares in the Company have been paid or in
regard to which the Company has exercised any right of
lien.

A member is not prohibited from exercising his voting on
the ground that he has not held his share or other interest
in the Company for any specified period preceding the date
on which the vote is taken, or on any other ground not being
a ground set out in the preceding Article.

Any member whose name is entered in the register of
members of the Company shall enjoy the same rights and

be subject to the same liabilities as all other members of'the
same class.

16


http://www.docudesk.com/deskpdf/pdf-studio/buy-pdf-editor-x-now

82. (1)
@
83.
84.
85.
86. (1)
@
87. (1)
@

Proxy

Any member entitled to attend and vote at a general meeting
may do so either personally or through his constituted
attorney or through another person as a proxy on his behalf,
for that meeting.

The instrument appointing a proxy and the power-of-
attorney or other authority, ifany, under which it is signed
or a notarised copy of that power or authority, shall be
deposited at the registered office of the Company not less
than 48 hours before the time for holding the meeting
or adjourned meeting at which the person named in the
instrument proposes to vote, and in default the instrument
of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as
prescribed in the Rules.

A vote given in accordance with the terms of an instrument
of proxy shall be valid, notwithstanding the previous death
or insanity of the principal or the revocation of the proxy or
of the authority under which the proxy was executed, or the
transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death,
insanity, revocation or transfer shall have been received by
the Company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

Board of Directors

Unless otherwise determined by the Company in general
meeting, the number of directors shall not be less than 3
(three) and shall not be more than 14 (fourteen).

All the Directors except independent directors shall be liable to retire
by rotation. The Board shall have the power to determine
the directors whose period of office is or is not liable to
determination by retirement of directors by rotation.

The same individual may, at the same time, be appointed

as the Chairperson of the Company as well as the Managing
Director or Chief Executive Officer of the Company.

The remuneration of the directors shall, in so far as it
consists of a monthly payment, be deemed to accrue from
day-to-day.

The remuneration payable to the directors, including
any managing or whole-time director or manager, if any,
shall be determined in accordance with and subject to the
provisions of the Act by a resolution passed by the
Company in general meeting.
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In addition to the remuneration payable tothem in pursuance
ofthe Act, the directors may be paid all travelling, hotel and
other expenses properly incurred by them—

(@ in attending and returning from meetings of the

Board of Directors or any committee thereof or general
meetings of the Company; or

(b) in connection with the business of the Company.

All cheques, promissory notes, drafts, hundis, bills of
exchange and other negotiable instruments, and all receipts
for monies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may
be, by such person and in such manner as the Board shall
from time to time by resolution determine.

Subject to the provisions of the Act, the Board shall have
power at any time, and from time to time, to appoint a
person as an additional director, provided the number of
the directors and additional directors together shall not at
any time exceed the maximum strength fixed for the Board
by the Articles.

Such person shall hold office only up to the date of the
next annual general meeting of the Company but shall be
eligible for appointment by the Company as a director at
that meeting subject to the provisions of the Act.

The Board may appoint an alternate director to act for a
director (hereinafter in this Article called "the Original
Director") during his absence for a period of not less than
three months from India. No person shall be appointed as
an alternate director for an independent director unless
he is qualified to be appointed as an independent director
under the provisions of the Act.

An alternate director shall not hold office for a period longer
than that permissible to the Original Director in whose
place he has been appointed and shall vacate the office if
and when the Original Director returns to India.

If the term of office of the Original Director is determined
before he returns to India the automatic reappointment of
retiring directors in default of another appointment shall

apply to the Original Director and not to the alternate
director.

If the office of any director appointed by the Company in
general meeting is vacated before his term of office expires
in the normal course, the resulting casual vacancy may, be
filled by the Board of Directors at a meeting of the Board.

The director so appointed shall hold office only upto the

date upto which the director in whose place he is appointed
would have held office if it had not been vacated.
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Powers of Board

The management of the business of the Company shall be
vested in the Board and the Board may exercise all such
powers, and do all such acts and things, as the Company is
by the memorandum of association or otherwise authorized
to exercise and do, and, not hereby or by the statute or
otherwise directed or required to be exercised or done by
the Company in general meeting but subject nevertheless
to the provisions of the Act and other laws and of the
memorandum of association and these Articles and to any
regulations, not being inconsistent with the memorandum
of association and these Articles or the Act, from time to
time made by the Company in general meeting provided
that no such regulation shall invalidate any prior act of the

Board which would have been valid if such regulation had
not been made.

Proceedings ofthe Board

The Board of Directors may meet for the conduct ofbusiness,
adjourn and otherwise regulate its meetings, as it thinks fit.

The Chairperson or any one Director with the previous
consent of the Chairperson may, or the company secretary
on the direction of the Chairperson shall, at any time,
summon a meeting of the Board.

The quorum for a Board meeting shall be as provided in the
Act.

The participation of directors in a meeting ofthe Board may
be either in person or through video confercucing or audio
visual means or teleconferencing, as may be prescribed by
the Rules or permitted under law.

Save as otherwise expressly provided in the Act, questions

arising at any meeting of the Board shall be decided by a
majority of votes.

In case ofan equality of votes, the Chairperson ofthe Board,
ifany, shall have a second or casting vote.

The continuing directors may act notwithstanding any
vacancy in the Board; but, ifand so long as their number is
reduced below the quorum fixed by the Act for a meeting of
the Board, the continuing directors or director may act for
the purpose of increasing the number of directors to that
fixed for the quorum, or of summoning a general meeting of
the Company, but for no other purpose.

The Chairperson of the Company shall be the Chairperson

at meetings of the Board. In his absence, the Board may
elect a Chairperson ofits meetings and determine the period
for which he is to hold office.

If no such Chairperson is elected, or if at any meeting the
Chairperson is not present within fifteen minutes after
the time appointed for holding the meeting, the directors
present may choose one of their number to be Chairperson
of the meeting.

General powers

of the Company
vested in Board

When meeting to
be convened

Who may summon
Board meeting

Quorum for Board
meetings

Participation at
Board meetings

Questions at

Board meeting
how decided

Casting vote of
Chairperson at
Board meeting

Directors not to
act when number

falls below
minimum

Who to preside at

meetings of the
Board

Directors to elect a
Chairperson

19


http://www.docudesk.com/deskpdf/pdf-studio/buy-pdf-editor-x-now

Delegation of 97.
powers

Committee to
conform to Board

regulations

Participation
at Committee

meetings

Chairperson of 98.
Committee

Who to preside
at meetings of
Committee

Committee to meet 99.

Questions at
Committee

meeting how
decided

Casting vote of

Chairperson
at Committee

meeting

Acts of Board or
Committee valid

notwithstanding
defect of

appointment

Passing of

resolution by
circulation

j—
[«
—_—

100.

M

@

)

M

@

1)
@

@)

The Board may, subject to the provisions ofthe Act, delegate
any ofits powers to Committees consisting of such member
or members ofits body as it thinks fit.

Any Committee so formed shall, in the exercise of the

powers so delegated, conform to any regulations that may
be imposed on it by the Board.

The participation of directors in a meeting of the Committee
may be either in person or through video conferencing
or audio visual means or teleconferencing, as may be
prescribed by the Rules or permitted under law.

A Committee may elect a Chairperson ofits meetings unless
the Board, while constituting a Committee, has appointed
a Chairperson of such Committee.

If no such Chairperson is elected, or if at any meeting the
Chairperson is not present within fifteen minutes after
the time appointed for holding the meeting, the members
present may choose one oftheir members to be Chairperson
of the meeting.

A Committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a Committee shall be
determined by a majority of votes of the members present.

In case of an equality of votes, the Chairperson of the
Committee shall have a second or casting vote.

All acts done in any meeting of the Board or ofa Committee
thereof or by any person acting as a director, shall,
notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or
more of such directors or of any person acting as aforesaid,
or that they or any of them were disqualified or that his or
their appointment had terminated, be as valid as if every
such director or such person had been duly appointed and
was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution

in writing, signed, whether manually or by secure electronic

mode, by a majority of the members of the Board or of a
Committee thereof, for the time being entitled to receive
notice of a meeting of the Board or Committee, shall be
valid and effective as if it had been passed at a meeting of
the Board or Committee, duly convened and held.
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Chief Executive Officer, Manager, Company Secretary
and Chief Financial Officer

Subject to the provisions ofthe Act,—

A chief executive officer, manager, company secretary and
chief financial officer may be appointed by the Board for
such term, at suchremuneration and upon such conditions
as it may think fit; and any chief executive officer, manager,
company secretary and chief financial officer so appointed
may be removed by means of a resolution ofthe Board; the
Board may appoint one or more chief executive officers for
its multiple businesses.

A director may be appointed as chief executive officer.
manager, company secretary or chief financial officer.

The Seal
The Board shall provide for the safe custody ofthe seal.

The seal of the Company shall not be affixed to any
instrument except by the authority of a resolution of the
Board or of a Committee of the Board authorised by it
in that behalf, and except in the presence of at least one
director or the manager, ifany, or of the secretary or such
other person as the Board may appoint for the purpose;
and such director or manager or the secretary or other
person aforesaid shall sign every instrument to which the
seal of the Company is so affixed in their presence.

Chief Executive

Officer, etc.

Director may be
chief executive
officer, etc.

The seal, its
custody and use
Affixation of seal
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Dividends and Reserve

The Company in general meeting may declare dividends,
but no dividend shall exceed the amount recommended by

the Board but the Company in general meeting may declare
a lesser dividend.

Subject to the provisions of the Act, the Board may from
time to time pay to the members such interim dividends of
such amount on such class of shares and at such times as

it may think fit.

The Board may, before recommending any dividend, set
aside out of the profits of the Company such sums as
it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applied for any purpose to
which the profits of the Company may be properly applied,
including provision for meeting contingencies or for
equalising dividends; and pending such application, may,
at the like discretion, either be employed in the business
of the Company or be invested in such investments (other
than shares ofthe Company) as the Board may, from time
to time, think fit.

The Board may also carry forward any profits which it may
consider necessary not to divide, without setting them
aside as a reserve.

Subject to the rights of persons, if any, entitled to shares
with special rights as to dividends, all dividends shall be
declared and paid according to the amounts paid or credited
as paid on the shares in respect whereof the dividend is
paid, but ifand so long as nothing is paid upon any of the
shares in the Company, dividends may be declared and
paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance
of calls shall be treated for the purposes of this Article as
paid on the share.

All dividends shall be apportioned and paid proportionately
to the amounts paid or credited as paid on the shares during
any portion or portions of the period in respect of which
the dividend is paid; but if any share is issued on terms
providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any
member all sums of money, if any, presently payable by
him to the Company on account of calls or otherwise in
relation to the shares of the Company.

The Board may retain dividends payable upon shares in
respect of which any person is, under the Transmission
Clause hereinbefore contained, entitled to become a
member, until such person shall become a member in
respect of such shares.
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Any dividend, interest or other monies payable in cash in
respect of shares may be paid by electronic mode or by
cheque or warrant sent through the post directed to the
registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint
holders who is first named on the register of members, or
to such person and to such address as the holder or joint
holders may in writing direct.

Every such cheque or warrant shall be made payable to the
order of the person to whom it is sent.

Payment in any way whatsoever shall be made at the risk
of the person entitled to the money paid or to be paid. The
Company will not be responsible for a payment which is
lost or delayed. The Company will be deemed to having
made a payment and received a good discharge for it ifa
payment using any of the foregoing permissible means is
made.

Any one of two or more joint holders of a share may give
effective receipts for any dividends, bonuses or other
monies payable in respect of such share.

No dividend shall bear interest against the Company.

The waiver in whole or in part of any dividend on any share
by any document (whether or not under seal) shall be
effective only if such document is signed by the member
(or the person entitled to the share in consequence of the
death or bankruptcy of the holder) and delivered to the
Company and if or to the extent that the same is accepted
as such or acted upon by the Board.

Accountis

The books ofaccount and books and papers ofthe Company,
or any of them, shall be open to the inspection of directors

in accordance with the applicable provisions ofthe Act and
the Rules.

No member (not being a director) shall have any right of
inspecting any books of account or books and papers or
document of the Company except as conferred by law or
authorised by the Board.

Dividend how
remitted

Instrument of
payment

Discharge to
Company

Receipt of one
holder sufficient

No interest on
dividends

Waiver of
dividends

Inspection by
Directors

Restriction on
inspection by
members

23


http://www.docudesk.com/deskpdf/pdf-studio/buy-pdf-editor-x-now

Winding up of
Company

Directors and
officers right to
indemnity

Insurance

General power

Dated 29.09.2014

114.

115.

116.

@

(®)

©

Winding up

Subject to the applicable provisions of the Act and the
Rules made thereunder -

(@) If the Company shall be wound up, the liquidator
may, with the sanction of a special resolution of the
Company and any other sanction required by the
Act, divide amongst the members, in specie or kind,
the whole or any part of the assets of the Company,
whether they shall consist of property of the same
kind or not.

(b) For the purpose aforesaid, the liquidator may set
such value as he deems fair upon any property to be

divided as aforesaid and may determine how such
division shall be carried out as between the members
or different classes of members.

(© The liquidator may, with the like sanction, vest the
whole or any part of such assets in trustees upon
such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be
compelled to accept any shares or other securities
whereon there is any liability.

Indemnity and Insurance

Subject to the provisions ofthe Act, every director, managing
director, whole-time director, manager, company secretary
and other officer of the Company shall be indemnified by
the Company out of the funds of the Company, to pay all
costs, losses and expenses (including travelling expense)
which such director, manager, company secretary and
officer may incur or beccme liable for by reason of any
contract entered into or act or deed done by him in his
capacity as such director, manager, company secretary or
officer or in any way in the discharge of his duties in such
capacity including expenses.

Subject as aforesaid, every director, managing director,
manager, company secretary or other officer ofthe Company
shall be indemnified against any liability incurred by him
in defending any proceedings, whether civil or criminal
in which judgement is given in his favour or in which
he is acquitted or discharged or in connection with any
application under applicable provisions ofthe Act in which
reliefis given to him by the Court.

The Company may take and maintain any insurance as the
Board may think fit on behalf of its present and/or former
directors and key managerial personnel for indemnifying
all or any of them against any liability for any acts in
relation to the Company for which they may be liable but
have acted honestly and reasonably.

General Power

Wherever in the Act, it has been provided that the

Company shall have any right, privilege or authority or that
the Company could carry out any transaction only if the
Company is so authorized by its articles, then and in that
case this Article authorizes and empowers the Company
to have such rights, privileges or authorities and to carry
out such transactions as have been permitted by the Act,
without there being any specific Article in that behalfherein
provided.

Place: LUDHIANA
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